
 

 
 
 
/RWKDU�.UDSSPDQQ�
�

.LQGHUUHFKWH�LQ�GHU�6FKXOH�
�

,PSXOVUHIHUDW�EHL�GHU�9HUDQVWDOWXQJ�GHU�$PDGHX�$QWRQLR�6WLIWXQJ�XQG�GHU�5$$�%HUOLQ�
LP�5DKPHQ�GHU�$5'�7KHPHQZRFKH��.LQGHU VLQG�=XNXQIW�������$SULO�������7DJ�GHU�%LO�

GXQJ��
�
$OOH�KDEHQ�VFKRQ�HLQPDO�GDYRQ�JHK|UW�XQG�GHQQRFK�PXVV�PDQ�HV�LPPHU�QRFK�HLQPDO�LQ�(U�
LQQHUXQJ� UXIHQ��(V� JLEW� HLQ� HLJHQHV� LQWHUQDWLRQDOHV�hEHUHLQNRPPHQ�� GDV� GHQ�5HFKWHQ�GHU�
.LQGHU�JHZLGPHW�LVW��XQG�]ZDU�QLFKW�LUJHQGZHOFKHQ�5HFKWHQ��GLH�.LQGHUQ�LQ�DOOHQ�5HFKWVV\V�
WHPHQ� ]XJHVSURFKHQ�ZHUGHQ�� VRQGHUQ� GHQ�0HQVFKHQUHFKWHQ�GHU�.LQGHU�� �0HQVFKHQUHFKWH�
GHU� .LQGHU� ¥� GDV� VLQG� GLH� XQYHUlX�HUOLFKHQ� 5HFKWH� GHU� .LQGHU�� GLH� VLH� VLFK� QLFKW� GXUFK�
:RKOYHUKDOWHQ�YHUGLHQHQ��VRQGHUQ�GLH�LKQHQ�LPPHU�XQG��EHUDOO�]XVWHKHQ���
�
'LHVH�.LQGHUPHQVFKHQUHFKWH�VWHKHQ�DOOHQ�.LQGHUQ�]X��VRJDU�.LQGHUQ��GLH�VWUDIIlOOLJ�ZXUGHQ��
GLH� RKQH� DQHUNDQQWH� 3DSLHUH� DXI� GHU� 6WUD�H� DXIJHJULIIHQ� ZXUGHQ�� RGHU� GLH� DOV� 6ROGDWHQ�
*UlXHOWDWHQ�EHJLQJHQ��$XFK�GLHVH�.LQGHU�IDOOHQ�QLFKW�DXV�GHU�*DUDQWLH�KHUDXV��GLH�����6WDD�
WHQ� GXUFK� GLH�5DWLILNDWLRQ� GHU�.LQGHUUHFKWVNRQYHQWLRQ� I�U� DOOH� XQG� MHGHV�.LQG� DEJHJHEHQ�
KDEHQ���
��GDV�hEHUOHEHQ�XQG�GLH�*HVXQGKHLW�GHU�.LQGHU��MXQJH�0HQVFKHQ�ELV�]XP�$OWHU�YRQ����-DK�
UHQ��]X�VLFKHUQ���
��VLH�JHJHQ�*HZDOW��9HUQDFKOlVVLJXQJ�XQG�$XVEHXWXQJ�]X�VFK�W]HQ���
��LKUH�(QWZLFNOXQJ�XQG�LKUH�%LOGXQJ�]X�I|UGHUQ��XQG��
��LKUHU�0HLQXQJ�XQG�LKUHQ�,QWHUHVVHQ�*HZLFKW�LQ�DOOHQ�(QWVFKHLGXQJHQ�]X�JHEHQ��GLH�VLH��LKU�
/HEHQ�XQG�LKUH�=XNXQIW�EHU�KUHQ��
�
'DV� 3RWHQWLDO� GLHVHV� hEHUHLQNRPPHQV� LVW� EHL� ZHLWHP� QLFKW� DXVJHVFK|SIW�� ZHGHU� I�U� GLH�
6FKXOH��QRFK�LP�+LQEOLFN�DXI�GDV�=XVDPPHQOHEHQ�LQ�HLQHU�JHPHLQVDPHQ�:HOW��
�
.LQGHUUHFKWH� XQG� 6FKXOH��:HQQ� HLQH�$EPDFKXQJ�� HLQ� 9HUWUDJ�� HLQ�*HVHW]�:LUNXQJ� KDEHQ�
VROO��GDQQ�PXVV�HV�DOV�HUVWHV�EHNDQQW�VHLQ��.RQVHTXHQWHUZHLVH�KDEHQ�GLH�GHU�.RQYHQWLRQ�EHL�
WUHWHQGHQ� 6WDDWHQ� GLH� 9HUSIOLFKWXQJ� �EHUQHKPHQ� P�VVHQ�� GLH� .LQGHUUHFKWH� DOOJHPHLQ� EH�
NDQQW�]X�PDFKHQ�¥�DOOHQ�%�UJHUQ��LQVEHVRQGHUH�DEHU�DOOHQ�0HQVFKHQ��GLH�PLW�.LQGHUQ�OHEHQ��
VLH�VFK�W]HQ��YHUVRUJHQ�XQG�ELOGHQ��QLFKW�]XOHW]W�MHGRFK�GHQ�.LQGHUQ�VHOEVW���
�
*HUDGH�GLHVHU�OHW]WH�3XQNW�LVW�YRQ�HPLQHQWHU�%HGHXWXQJ��,Q�LKP�VSLHJHOW�VLFK�LQ�EHVRQGHUHU�
:HLVH��GDVV�GLH�.LQGHU��YRQ�GHQHQ�GLHVH�.RQYHQWLRQ�VSULFKW��QLFKW�GLH�2EMHNWH�YRQ�:RKOWD�
WHQ�VLQG��6LFKHU��GLHVH�.LQGHU�YHUI�JHQ�QRFK�QLFKW��EHU�DOO�GLH�)lKLJNHLWHQ��GLH�VLFK�(UZDFK�
VHQH�HUDUEHLWHW�KDEHQ��N|QQHQ�QLFKW�DXI�GLH�)�OOH�DQ�(UIDKUXQJHQ�]XU�FNJUHLIHQ��GLH�GLH�bOWH�
UHQ�JHVDPPHOW�KDEHQ���
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�
$EHU�.LQGHU�QHKPHQ�YRQ�%HJLQQ�LKUHV�/HEHQV�DQ�DNWLY��PLW�HLJHQHQ�,QWHUHVVHQ�XQG�0RWLYHQ��
DP� /HEHQ� LKUHU� )DPLOLH�� LKUHU� 6SLHOJUXSSH�� LKUHU� 6FKXONODVVH� WHLO�� 'XUFK�0LW�6SLHOHQ��0LW�
5HGHQ��0LW�7XQ� ELOGHQ� VLH� LKUH� )lKLJNHLWHQ�ZHLWHU� DXV�� VDPPHOQ� VLH�ZLFKWLJH�(UIDKUXQJHQ�
XQG�HUVFKOLH�HQ�VLFK�DXV�GHP��ZDV�VLH�HUOHEHQ��GHQ�6LQQ�GHU�+DQGOXQJHQ��VRZRKO�GHQ�6LQQ�
GHU�+DQGOXQJHQ�GHU�DQGHUHQ�DOV�DXFK�LKUHU�HLJHQHQ��XQG�GHQ�:HUW�GHU�EHWHLOLJWHQ�3HUVRQHQ��
DXFK�LKUHU�VHOEVW���
�
'LHVH�.LQGHU�P�VVHQ�ZLVVHQ�XQG�HUOHEHQ��GDVV�VLH�QLFKW�QXU�YRQ�)UHXQGOLFKNHLWHQ�DEKlQJLJ�
VLQG�� VRQGHUQ�HLQHQ�$QVSUXFK�GDUDXI�KDEHQ��GDVV� VLH� VLFK�EHWHLOLJHQ�N|QQHQ�XQG� LKUH�(QW�
ZLFNOXQJ�XQG�LKU�:RKOHUJHKHQ�JHI|UGHUW�ZHUGHQ��,Q�GHU�6SUDFKH�GHU�0HQVFKHQUHFKWH��$XFK�
MXQJHQ�0HQVFKHQ�NRPPW�GLH�:�UGH�]X��GLH�HLQHP�MHGHQ�0HQVFKHQ�]XHUNDQQW�LVW��XQG�GDULQ�
JU�QGHQ�VLFK� LKUH�5HFKWH��GLH�.LQGHUPHQVFKHQUHFKWH��'DUDXV� IROJW��GDVV�DXFK�DOOH�DQGHUHQ�
0HQVFKHQ��PLW�GHQHQ� VLH� OHEHQ��5HFKWH�KDEHQ��GLH� DQGHUHQ�.LQGHU�� GLH�(UZDFKVHQHQ�XQG�
QDW�UOLFK�DXFK�GLH�(OWHUQ�XQG�GLH�/HKUHULQQHQ�XQG�/HKUHU���
�
(V� IlOOW�PLU� VFKZHU� ]X� YHUVWHKHQ�� GDVV�PDQFKH�PHLQHQ��PDQ�P�VVH� GLH�5HFKWH� GHU� (OWHUQ�
RGHU�GHU�/HKUHU�UHWWHQ��ZHQQ�GHQ�.LQGHUQ�5HFKWH�]XHUNDQQW�ZHUGHQ��1XU�ZHU�VLFK�VHOEVW�DOV�
5HFKWVWUlJHU�ZHL���NDQQ�YHUVWHKHQ��GDVV�DXFK�DQGHUH�]X�DFKWHQGH�5HFKWH�KDEHQ��
�
(LQH�6FKO�VVHOUROOH�VSLHOW�LQ�GLHVHU�+LQVLFKW�GLH�6FKXOH��+LHU�NDQQ�HLQ�6WDDW�VHLQHU�9HUSIOLFK�
WXQJ��GLH�.RQYHQWLRQ�EHNDQQW�]X�PDFKHQ��ZLUNVDP�QDFKNRPPHQ��GHQQ�KLHU�HUUHLFKW�HU�GLH�
.LQGHU�XQG�VRPLW�DXFK�YLHOH�(OWHUQ�XQG�YRU�DOOHP�HLQH�I�U�GDV�$XIZDFKVHQ�GHU�.LQGHU�EH�
VRQGHUV� UHOHYDQWH�%HUXIJUXSSH�� GLH�/HKUHULQQHQ� XQG�/HKUHU�� XQG�GDU�EHU�KLQDXV� DXFK� DOOH�
GLH�� GLH� VLFK� LQ� LKUHQ� 7lWLJNHLWHQ� DXI� 6FKXONLQGHU� EH]LHKHQ�� (U]LHKHULQQHQ�� 6R]LDODUEHLWHU��
6FKXOSV\FKRORJHQ�XVZ��
�
'LH�.XOWXVPLQLVWHUNRQIHUHQ]�KDW�VLFK�LP�0lU]�������OHLGHU�HUVW����-DKUH�QDFKGHP�GLH�%XQ�
GHVUHSXEOLN�GHU�.RQYHQWLRQ�EHLJHWUHWHQ�LVW��QDFKGU�FNOLFK�]XU�.RQYHQWLRQ�EHNDQQW�XQG�QRFK�
HLQPDO�IHVWJHVWHOOW��GDVV�GLH�0HQVFKHQUHFKWV��XQG�GLH�.LQGHUUHFKWVELOGXQJ��VRZRKO�DOOJHPHL�
QH�$XIJDEH�YRQ�6FKXOH�XQG�8QWHUULFKW�DOV�DXFK�VSH]LILVFKH�$XIJDEH�GHU�GDI�U�UHOHYDQWHQ�)l�
FKHU�LVW����
�
'LHVHU� JXWHQ�(UNOlUXQJ� VROOWH� DOOHUGLQJV� DXVGU�FNOLFK�KLQ]XJHI�JW�ZHUGHQ��GDVV�GLH�.LQGHU�
UHFKWH�QLFKW�QXU�HLQ�*HJHQVWDQG�]X� YHUPLWWHOQGHQ�:LVVHQV� VHLQ�VROOWHQ�� VRQGHUQ�DXFK�HLQH�
HUIDKUEDUH� 5HDOLWlW� KHUYRUEULQJHQ� P�VVHQ�� 0DQ� NDQQ� QLFKW� YRQ� 6FKXW]�� )|UGHUXQJ� XQG�
ZHFKVHOVHLWLJHU� $FKWXQJ� DOV� XQYHUlX�HUOLFKHQ�5HFKWHQ� VSUHFKHQ�� RKQH� ]X� SU�IHQ�� RE� GLHVH�
5HFKWH�DXFK�LQ�GHU�8PZHOW�YHUZLUNOLFKW�ZHUGHQ��GLH�/HKUHU�XQG�6FK�OHU�JHPHLQVDP�JHVWDO�
WHQ���
�
'LH�.RQYHQWLRQ�HUZHLVW�VLFK�DOV�HLQ�$XIJDEHQNDWDORJ��'LH�$XIJDEH�ODXWHW��GLH�VFKXOLVFKH�5HD�
OLWlW��DQ�GHQ�5HFKWHQ��GLH�LQ�GHU�.RQYHQWLRQ�$UWLNHO�I�U�$UWLNHO�DXVJHEUHLWHW�ZHUGHQ��]X�PHV�
VHQ��/HKUHULQQHQ�XQG�/HKUHU��6FK�OHULQQHQ�XQG�6FK�OHU�VROOWHQ�JHPHLQVDP�¥�LFK�EHWRQH�JH�
PHLQVDP���IUDJHQ��ZLH�VLFK�GLH�6FKXOZLUNOLFKNHLW�YHUKlOW�]X��

• $UWLNHO����'LVNULPLQLHUXQJVYHUERW���
• $UWLNHO�����%HWHLOLJXQJ�GHU�.LQGHU���
• $UWLNHO�����6FKXW]�GHU�3ULYDWVSKlUH�XQG�(KUH���
• $UWLNHO�����6FKXW]�YRU�*HZDOW�XQG�0LVVKDQGOXQJ���
• $UWLNHO�����$XIUHFKWHUKDOWXQJ�GHU�'LV]LSOLQ���
• $UWLNHO� ���� 7ROHUDQ]�� hEHUZLQGXQJ� YRQ� )UHPGHQIHLQGOLFKNHLW� XQG� $EEDX� YRQ� *H�
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VFKOHFKWHUVWHUHRW\SHQ�DOV�%LOGXQJV]LHO���
�
(V�ORKQW��JHQDX�KLQ]XVFKDXHQ��:HUGHQ�LQ�XQVHUHU�6FKXOH�.LQGHU�EHVFKlPW��DXVJHJUHQ]W��EH�
GURKW��JHVFKODJHQ�RGHU�ZHUGHQ�LKUH�6WLPPHQ��EHUK|UW"��

-HGH�6FKXOH�ZLUG�3XQNWH� ILQGHQ�� LQ� GHQHQ�GLH�9HUZLUNOLFKXQJ�YRQ�5HFKWHQ�GHU�.LQGHU�JH�
VWlUNW� ZHUGHQ� P�VVWH�� ZHLO� QLFKW� JHO|VWH� .RQIOLNWH�� XQEHGDFKWH� *HZRKQKHLWHQ�� IHKOHQGH�
.RPPXQLNDWLRQ�]X�9HUKDOWHQ�I�KUHQ��GXUFK�GDV�5HFKWH�YHUOHW]W�ZHUGHQ��
�
*HQDX�KLQJHVFKDXW�XQG�JHKDQGHOW�KDEHQ�6FK�OHULQQHQ�XQG�6FK�OHU��/HKUHULQQHQ�XQG�/HKUHU�
LQ�GUHL�6FKXOHQ�HLQHV�3URMHNWV�GHU�$PDGHX�$QWRQLR�6WLIWXQJ��GLH�VLFK�GHP�=LHO�YHUVFKULHEHQ�
KDEHQ��GLH�6FKXOH�]X�HLQHP�+DXV�GHU�.LQGHUUHFKWH�]X�PDFKHQ���
�
bX�HUOLFK�EHWUDFKWHW�JLQJ�HV�XP�HLQ�6FKXOKRISURMHNW��XP�GLH�9HUHLQEDUXQJ�YRQ�6FKXOUHJHOQ��
XP�HLQH�=XNXQIWVZHUNVWDWW�]XU�ZHLWHUHQ�6FKXOHQWZLFNOXQJ��:HQQ�PDQ�PHKU� LQV� ,QQHUH�GHU�
3UR]HVVH�KLQHLQVFKDXW��ZLUG�GHXWOLFK��GDVV�HV��
��XP�HLQ�JHZDQGHOWHV�9HUKlOWQLV�YRQ�(UZDFKVHQHQ�XQG�.LQGHUQ��YRQ�/HKUHULQQHQ��/HKUHUQ�
XQG�6FK�OHULQQHQ��6FK�OHUQ�JLQJ���
��XP�GLH�$QHUNHQQXQJ�GLYHUJLHUHQGHU�3HUVSHNWLYHQ�XQG�,QWHUHVVHQ���
��XP�PHKU�0LWWHLOHQ��=XK|UHQ�XQG�YRU�DOOHP�DXFK�$QWZRUWHQ��XP�9HUVWlQGLJXQJ��EHU�GDV�
0|JOLFKH�XQG�JHNOlUWH�*HPHLQVDPNHLW��
XQG�VRPLW��
��XP�GLH�%HWHLOLJXQJ��GDV�:RKO��GLH�5HFKWH�XQG�GLH�:�UGH��YHUPXWOLFK� LVW�GLHVHV�:RUW�QLH�
JHIDOOHQ��YRQ�.LQGHUQ�6FK�OHUQ�XQG�(UZDFKVHQHQ�/HKUHUQ��
�
(V�JLQJ�XP�GLH�*UXQGODJH�HLQHV�IULHGIHUWLJHQ��UHVSHNWYROOHQ�XQG�WROHUDQWHQ�=XVDPPHQOHEHQV�
YRQ�0HQVFKHQ�� GLH� LQ� LKUHP�GHPRNUDWLVFKHQ�*HPHLQZHVHQ� QDFK� DQHUNDQQWHQ�5HJHOQ� XQG�
JHUHFKWHQ��VROLGDULVFKHQ�/|VXQJHQ�VXFKHQ��'LH�3URMHNWH�]LHOWHQ�GDUDXI��*HZDOW��$XVJUHQ]XQJ�
VRZLH�)UHPGHQ��XQG�5DVVHQKDVV�HQWJHJHQ]XZLUNHQ��'LHVHV�=LHO�ZROOWHQ�VLH�QLFKW�GXUFK�EH�
VFKZ|UHQGH�:RUWH��VRQGHUQ�GXUFK�JHPHLQVDPH�NRQVWUXNWLYH�(UIDKUXQJ�LP�6FKXOOHEHQ�HUUHL�
FKHQ���
�
.LQGHUUHFKWH� XQG� JHPHLQVDPH�:HUWH��$OV� LFK� DXI]lKOWH��ZHU� DOOHV� HUUHLFKW�ZLUG��ZHQQ�GLH�
.LQGHUUHFKWH�LQ�GLH�6FKXOH�HLQ]LHKHQ��KlWWH� LFK�DQ�6WHOOH�GHV�:RUWHV�.LQGHU�DXFK�HLQVHW]HQ�
N|QQHQ��DOOH�N�QIWLJHQ�%�UJHU��DOOH�N�QIWLJHQ�%�UJHU�LKUHV�/DQGHV��DEHU�DXFK�%�UJHU�GHU�PLW�
HLQDQGHU�YHUEXQGHQHQ�6WDDWHQ�GHU�:HOW���
�
+LHU�LVW�QLFKW�GHU�2UW��XP�VLFK�NULWLVFK�PLW�GHQ�3UR]HVVHQ�GHU�VR�JHQDQQWHQ�*OREDOLVLHUXQJ�
DXVHLQDQGHU]XVHW]HQ�� (LQ� KRIIQXQJVYROOHU� 3XQNW� JOREDOHU� *HPHLQVDPNHLW� LVW� DOOHUGLQJV� GLH�
.LQGHUUHFKWVNRQYHQWLRQ�� (LQKXQGHUWGUHLXQGQHXQ]LJ� 6WDDWHQ� KDEHQ� VLFK� LKU� DQJHVFKORVVHQ�
XQG�GLH�9HUSIOLFKWXQJ��EHUQRPPHQ��GLH�5HFKWH�DOOHU�.LQGHU�RKQH�8QWHUVFKLHG�YRQ�5DVVH��
*HVFKOHFKW��VR]LDOHU�+HUNXQIW��NXOWXUHOOHU�7UDGLWLRQ�XQG�UHOLJL|VHU�=XJHK|ULJNHLW�]X�YHUZLUN�
OLFKHQ���
�
'LHVHV�=LHO�LVW�EHL�ZHLWHP�QLFKW�HUUHLFKW��$EHU�HLQHV�LVW�IHVW]XKDOWHQ��1LH�KDW�HLQH�5HJLHUXQJ��
GHU�PDQJHOQGH�8PVHW]XQJ�GHU�.RQYHQWLRQ�LP�5DKPHQ�GHU�.RQWUROOYHUIDKUHQ�GHU�9HUHLQWHQ�
1DWLRQHQ�YRUJHKDOWHQ�ZRUGHQ�ZDU�¥�XQG�GDV�JHVFKLHKW�PLW�NODUHQ�:RUWHQ�XQG�KDUWQlFNLJ� ��
HLQHQ� 5�FN]LHKHU� JHPDFKW�� ZHGHU� YRQ� GHQ� )RUGHUXQJHQ� GHU� .RQYHQWLRQ� LQVJHVDPW�� QRFK�
YRQ�HLQ]HOQHQ�$UWLNHOQ��DXFK�5HJLHUXQJHQ�YRQ�6WDDWHQ�QLFKW��GLH�EHL�GHU�5DWLILNDWLRQ�9RUEH�
KDOWH�DQJHPHOGHW�KDEHQ��'LH�.LQGHUUHFKWVNRQYHQWLRQ�LVW�HLQ�:HOWSURMHNW��
�
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6LH�VWLIWHW�HLQH�GHU�OHLGHU�QLFKW�]DKOUHLFKHQ�YHUELQGHQGHQ�hEHU]HXJXQJHQ��GLH��EHU�GLH�9HU�
VFKLHGHQKHLW� YRQ� SROLWLVFKHQ� 2SWLRQHQ�� NXOWXUHOOHQ� XQG� UHOLJL|VHQ� 7UDGLWLRQHQ� KLQZHJUHL�
FKHQ��2EJOHLFK�GLH�+DOEKHU]LJNHLW�GHU�8PVHW]XQJ��GLH�9HU]|JHUXQJ�GHV� OlQJVW�9HUVSURFKH�
QHQ��GLH�XQ]XOlQJOLFKHQ�5HDNWLRQHQ�JHJHQ�1RW�XQG�9HUEUHFKHQ�IUXVWULHUHQG�VLQG��KDEHQ�GLH�
.UlIWH�� GLH� VLFK� I�U� 0HQVFKHQUHFKWH� XQG� HLQH� JHUHFKWH�� IULHGOLFKH� (QWZLFNOXQJ� HLQVHW]HQ��
GRFK�HLQHQ�XQLYHUVHOOHQ�9HUWUDJ��DXI�GHQ�VLH�VLFK�LPPHU�ZLHGHU�EH]LHKHQ�N|QQHQ���
�
'LHVHQ�JHPHLQVDPHQ�%H]XJVSXQNW�VROOWH�PDQ�QLFKW�XQWHUVFKlW]HQ��HU�VROOWH�JHVWlUNW�XQG�JH�
QXW]W�ZHUGHQ��'LH�ZHLWH� VR]LDOH�� HWKQLVFKH�XQG� NXOWXUHOOH�9LHOIDOW� GLHVHU�:HOW�� GLH� VLFK�GHU�
.RQYHQWLRQ�JH|IIQHW�KDW��LVW�DXFK�LQ�XQVHUHQ�6FKXOHQ�SUlVHQW��:LU�QHKPHQ�VLH�RIW�YRU�DOOHP�
LQ�LKUHU�*HJHQVlW]OLFKNHLW��8QVWLPPLJNHLW�XQG�5LYDOLWlW�ZDKU��DQGHUH�:HUWRUGQXQJHQ��DQGHUH�
0RUDOEHJULIIH�� DQGHUH� 5ROOHQGHILQLWLRQHQ�� DQGHUH� %LQGXQJHQ� DQ� )DPLOLH� XQG�*UXSSH��:LU�
VROOWHQ�LQV�6SLHO�EULQJHQ��GDVV�GLH�5HSUlVHQWDQWHQ��$XWRULWlWHQ�XQG�6SUHFKHU�GHU�YLHOIlOWLJHQ�
SROLWLVFKHQ�� NXOWXUHOOHQ� XQG� UHOLJL|VHQ� )RUPDWLRQHQ� GHU�:HOW� VLFK�PLW� GHU�.RQYHQWLRQ� JH�
PHLQVDPH�=LHOH�JHVHW]W�KDEHQ��
�
:LU� VXFKHQ� GRFK� LPPHU� QDFK� GHP� JHPHLQVDPHQ� )XQGDPHQW�� )�U� GLH� 6FKXOH� OLHJW� GLHVHV�
)XQGDPHQW� LQ�GHQ�$UWLNHOQ�GHU�.LQGHUUHFKWVNRQYHQWLRQ�YRU��6LH� UHSUlVHQWLHUW�HLQHQ�XQLYHU�
VHOOHQ��XPIDVVHQGHQ��ZHUWRULHQWLHUWHQ�.RQVHQV��GHU�QRFK�GD]X�(QWZLFNOXQJ��%LOGXQJ�XQG�DN�
WLYH�0LWZLUNXQJ�GHU�.LQGHU� LQV�=HQWUXP�VWHOOW��(V�ZLUG�=HLW��GDVV�GLHVH�.LQGHUUHFKWH�QLFKW�
QXU��DOOJHPHLQH�$XIJDEH�YRQ�6FKXOH�XQG�8QWHUULFKW� �����XQG��VSH]LILVFKH�$XIJDEH�GHU�GDI�U�
UHOHYDQWHQ�)lFKHU��ZHUGHQ�� VRQGHUQ� LP�=HQWUXP�GHV� 6FKXOOHEHQV�DQNRPPHQ��/HKUHULQQHQ�
XQG�/HKUHU��6FK�OHULQQHQ�XQG�6FK�OHU� VROOWHQ�VLFK�XQWHU�GLHVHQ�5HFKWHQ�VDPPHOQ�XQG�PLW�
LKQHQ�LKUH�3UD[LV�GHV�VFKXOLVFKHQ�XQG�E�UJHUOLFKHQ�=XVDPPHQOHEHQV�HQWZLFNHOQ��
�
�
�
�
(LQLJH�+LQZHLVH��
�
$PDGHX�$QWRQLR�6WLIWXQJ�	�5$$�%HUOLQ��+UVJ�����������8QVHU�+DXV�GHU�.LQGHUUHFKWH��0HQ�
VFKHQUHFKWVELOGXQJ�I�U�GHPRNUDWLVFKH�.XOWXU��%HUOLQ��$PDGHX�$QWRQLR�6WLIWXQJ��
�
%XQGHVPLQLVWHULXP�I�U�)DPLOLH��6HQLRUHQ��)UDXHQ�XQG�-XJHQG��+J���

�

�������hEHUHLQNRPPHQ�
�EHU�GLH�5HFKWH�GHV�.LQGHV��81�.LQGHUUHFKWVNRQYHQWLRQ�LP�:RUWODXW�PLW�0DWHULDOLHQ��%HU�
OLQ��%0)6)-���8QWHU�YLHOHQ�$GUHVVHQ�LP�,QWHUQHW�]X�ILQGHQ���
�
&XUWLXV��$QWRQLH���%RLH���%HUWUDP���������)XQNWLRQHQ�XQG�7lWLJNHLW�GHV�$XVVFKXVVHV�I�U�GLH�
5HFKWH�GHV�.LQGHV��,Q��6DELQH�YRQ�6FKRUOHPHU��+J����'LH�9HUHLQWHQ�1DWLRQHQ�XQG�GLH�(QW�
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