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STIFTUNG

#WIWUV

<GPVTCNG "TMGPPVPKUU

'"HP RN UDW L H NLGGEHH X W V F K O/DH@E V WEMEADHQ L H
IXYRXQGHUUHLFRHMQKUHHQVFKHQIHLQGDHBG&BQ
LPPHBHKW %UJHU LYDBHUHLIGRI VDX HLQMHIHVWLIW
GLIJLWDOH ,QIUDVWUXNWXU [XU%FN

'DVLV&DYUJHE @LVQKMLJIJHWIROJUHIREKHOLVLHUXQJI
GLHWFKRQDQJHRUGHWRURQD 3DQ GHB DI Q HIV

AXHUGHQNHQ YRQ@BKAXGH@ DKW O RNKHIE® DWLVFKF
JEHUJDQJ ]X 3URWHVWHQ LQ 6DFKHQ (QHUJLHNU

'LH $PDGH%$QWRQAWRLIWXRUGHGBWYV ¥HJLH U XXQIG

' QQHQPLQLVWHNWDMUGHQ@ GEHWHFKWVH[WUMP HQ
GHPRNUDWLHIHD®EDQEXHIBYKHQDOHRHL | HHHUE VW
SURDNMWZEQW JHJH Q \XIP\G LBHOK OB HBD Q G H RLLHF K W
]X ZLHGHUKROHQ
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BWXWPXIGHGHLFKVWRUP!UVFKIEWD FNHDRIGHOQRK QK ! XV HURX
GHPRNUDWLMBRIOH@Q/LNHU LES@HIQHUJ!Q EHHL GHQHQ@HJHOP!iLJ
3ROL]LVW IDRQIHQULIZMQGHOLH )HLQG LQ@HHQ@'HP RN U D W IQH
'"HXWVFKUDQGVHOEVWEHEZ MWW G UUH L PKAMEK U B IUH Q GPIH K U
OHQVFKBHIQWHXYRUHWYWOO]VHRMHQDKWGEEMHJID[ABURWHV® HQ
6DFKHMHUJLHNWLWEHQVWDUXU%FNJHIDK WHDQODRKP H XU
(LQG!PPX@HBDQGHPNBQGLW]HQNP 4XHUGHQNHAEQUDNWXHOO
ZHQLJHOHQVFKHIX| GLH6BWUD | HEFQLQJH®RFK%EW ]ZHL -DKUH
'DXHUEHVFKDORLDW) OHUVFKZ UXQJVLGHRBQRIMHPLWLXY® &V
'"HVLQIRUPIKWERBLQHXHVHPRNUDWLH I HQQGGLHFWMN WO B WQH Q
GDV%UWPPHQHXIQO!VRRELOLVLE®EDEMWGH@URWHX®GKUHQ
1IDFKZLUNXRRIOQWHQD QL VX O GWDEOUHBMWYVY H[$NIMIPXU LQQHQ
HQRUPHHD ! GIGHZLYBU]JHLFKIROQXQGLYLOJHV MR @V VKB | % U
VRUJHQ GDVV VLFK GDV LQ GHU (QHUJLHNULVH XQG LP KHL

P 5DKPPQGHBURWHWWHR HDiQDKPHRULQG!'PPXGHEBRYLG
3DQGHRIML GHPRNUDWLH I HLIQGXKL 6 KSIVA K WIEHZR U GE RV L FK
VFKRIEWK UHQW Z L FNLHIOHNGD Y RQ U HYR @ HILR BHFKWVH[WUHPH
IHRQDNMOGLNRIHQD QQMM¥5HFKVEH G LIS URW H VWK UHZ HF N H
LQVWUXPHQW DD LXVIHK WWEGX FKPPHPOLHGHNWH XU LR®HQ
*UXSSH®RLNLFEOYROLWARAVGREHNOWHU PBUNWHREHYROF&HH
E%UJHUOHBWHLQHWQHOHKQHQHSDUODPHQWDMHERKKD \DEH
EH]HLFKQHRBE HDO\MPRNUDW L@OHMWHKIN®WHULNHWHEBEQ
+RROLJIO@FNWHXU L QDWRK R/G! LBV U BHIQJ H®I | O % F KS\UHRWHH VW L H U H
QHEHRPULHGHQVEHZBUMH@®LHSEOHKQX®HY 6 \WWWHPV GHQ
GHPRNUDW BWAKBHWL QHZ'!KOVBHOU!VHQW D QXQ GRHHER O L WL N
XQGLIBHOEVWZDKUQB@&WN@RONGDVLFKHIHHLQ GH KU G
ZHKUHPXVWQWLVHPLWYV¥RKZ UXQJVHU]VHQMGEVMUHNV WD QGWH L
'"LH6]HQKDWLFKHU IHVAL@WGLNDOLNEKWWH[WNWPRKU LOQG Q
1DUUDWSLRMLG UN@®VHKIGDVVLFKKUHSHRORYRHP DO LK DMUM
SURWHVMHKHHQGLH &RURQD OD{QDKPH@GHLQ 73  IIQHUXP
SHFKWVH[WUHPLVPXV

P 6RPPHU ILQGHRXFKZHLWHUKHQHOP!{LXQGJHEXQJHQ
'"HPRQVWUDWQRI)HP!'UVFEHB]HQWW DWW RMH$XVEOHLEHQNU
DOOJHPHLQH®SISIOLFKWQG |XU%FNJHIDKUHQBQQDKPHQ
ORELOLVLHUXQJ¥HHIROXQG EHLGHQIUR{HQXHUGHQNHQ
'HPRQVWUDWLRQHQ HWZD LQ %HUOLQ RGHU 6WXWWJDUW EO
GLB]HBKDWLFKHUVWNWWIYWHLQH HO]BKOH QW UBDFORHRQV WUDW LR QH
XQG@HUUHBFEMUHOHJWOPD QG HVYR]LDOHG L HKXQGHUWWDXVHQGH
3DQGHPLMG DYLUM QBLFRPWKUIKHPRXPPHWBLQ&HLMHILGE V
UXVVLVBQHQLITVNURKIGHWNUDLYHUGHUHVWH®UGHQULHJ
YHUDQWZRUWOLFK JHPDFKW
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(VNRPPWX SURUXVVLSBRMMXQESODFKWGHPRQVW DXWLHRR HQ
JOHLFHHQLHX OLWWOH WAHRIEGHH HF KW VH[WUHPH HU X QU L H
6DFKVHRUHPRQVWUDWQRQMIH QGIF& VLV RKAKXQVHH PO R W W R
6RPPHERQQMH¥%4UJHUZLGHURRERQYB QRGHQQHUJLHORFNGRZ Q"
VFK%UHQ GDPLW tQJVWH YRU QHXHQ (LQVFKU!QNXQJHQ

'"HU 6WDIBWURLFKIAD UWHELVDXVUHFKWVH[WUHPLNOQWEERIG® UQ
JHZDOWVDRHEHUGHQP XV\D O OMX®P *HZ D QXW H U K L Q GEHHY@/W H
HQWVWHKM WAV LP DNWXHO®NWLRQVSEBBRWVH[WUHP&EMF XV
%XQGHVLQQHQPLQL\WHUJIMZPNHW FW RED V¥ Z D OXNB | H QEID | X
JHK,UW

$P $ XIXWV EHP VRIHODQOWKRQ 6P DXI GHQSHKWRI DEHUDXFK GDUY/EHUKLQDXV

QH HUMQ MK ' HP ROVMLHUHQGH GHV GHP RNUDWH HOQGOFKHY 4 XHUGHONHQ 0 LOHXVLP P HUZ LHGHU
WL VAKZ HHJIHZ DOVDP H $ XVHOQDQGHUHWXQIHQ P IMGHU3RM H. k %H®RZ HU1 HZ V

KWBV ZZZ LG MQDGHILBDGP LQ XVHBXSMDG 3XEQNDWRQHQ

. XU DQDOVHB) UHGHQBWIWE: 58 ( 1B ( %SG

KWBV ZZZ EP LEXQGGH6KDUHG RFVGRZ QBRDGV' ( YHRH I HQWFKXQIHQ DANMRQVS@Q
UHFKWH WHP WP XVSG" BEEGRE. SXEQFDARQ) LB Y
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8 QP FGP n( TMGFGPUWO A PY CEI &Pl \ Wn3 WGTFGPMP

BHLWHILQ@HWRYLG 3DQGKIPNWHMFKLQKHWHURBWRWHVWV]HQ!
KHUDXVJHEGQBMHWD OOHPXUF&DWRKHHPRQVWUDMIXINRPPHQ
JITHQWOBLFIDHKWRQ®LHGHBURWDJIRQL VW QGRKRYH - WKUHQ
DNWHL@BIDQGRQWHBDQGHRLQID® X M@ O DX/ Y WQWLGHPRNUDWLYV
XQGYMWVFKZ UXQJVLGHRORXOVFEHKQYHUEUHLXQHEO%UGHQ
‘LGHUVWDIYIHGHPRNUDWRRPKMXYL NP RELOLVLHWHIQJRWHVWV]HQI
JHK UBRWHXU LRXOWQW H UV F K L HSGROLLAKIHGIHIOMOD Q V F K DX®GE F K H Q
VR]JLRNXOWXOWOQBEQY 6LHYHUW UHWHQ Z WIHKHX QWHUVFKLHGOLT
LGHRORJBRNKM L RGQRFX/ LHHLQMKUBR S XOLVWUXRKGEKD O WHQ J
$EOHKQXQGHV VRIHQDQQWWWDEOLVKPIEHWSDUODPHQWDULVFI
3DUWHLHQGH PRHINRJFONULBHWB RO LW LNH WV R DIGHRQ/ W D D W (RGH Y Q
DOWDDWVYORKJIJHQRPPHQW®LWXWIHRGHBHUWB\VWHPRSSRVLWLR
EHGHPLOLHX¥%EHUJ®%HiMEY SHV F K O RAVHMHIZQX U GEHH U HILGB Y Q
IU%KHQ HU -DKUHQDQKMUHQ@RELOLVLHUXQJVDUION W\LGE G W
HLQJHYBWHUHFKQHBWHXWVFKODQGRKQWBRKMBHQPULHGHQ
GLHK %HJLG®SNUDLQH .RQI0O LLNMWN U ® IQQV V W DEHHFQ U HYIEHH@H
,QIOXHQFHU LQQHQ GHU &RURQD 3URWHVWV]HQH KHXWH DO\

'LHODKQZDFKHERO OWIH®DA HXWLHGHQV E H ZWH X®UH K W HRXE H U
VFKR® %HIJLEO DQWLVHPLWHUANFKKZ UXQJVHU] XD BIHAVVLYH
.DSLWDOLVPX\VNUYLHZIHN XDDUHLQHHLW OHWR OJUMHQEKUDFKWH
PHKUPDOMKQWDXVHOKBOVFKHQX! GLH 6WUD{HQLHOHSHU
BWLFKZRUWJHBEHQUGLIQKQV D W R G H.GIADD LIBIROW N WWHHMHHOW ] W
DXGH@®%KQBGHQ&RURQD "WPNRZ D% U JH®V ! V\&HKWHE HVHFKWVH[WUHPH
&RPSDFW ODJDIHQVFKRQUKIXUXQ -HEVHRGHWGHU(VRWHULN
SQWHUQHKRHWRFKUDQBU *UR{WHILMUD OWKQGQHXHB]HQH
,QIOXHQFHU LIQQUHQYLMUMGXUFKESHQGHEHVRQGHHD L H\ELVQ G
BFKHQNXQJHQ EHL GHQHQ NHLQ 1DFKZHLV %EHU GLH 9HUZI

%HUHLW\WDUHIHRQDNY® HFKWVH [ VDIGHHREX IG H @84 K Q @ G P
3XEOLNZPAWHXHQLHGHQVEHZHIXQNRPFHXFIGDPD @D UGLH
8NUDLQH .UQYROJIBHUULP $QQH[ISKY O , VHAUGLHOHUEUHLWXQJ
DQWLDPHULNDQLVFBREWLVHPLWLVFKHUFKWVH[WUHPK®QG
YHUVFKZ UXQJVLGHRXDWMNMFKBWP HFNPDQWH® ULH G HRLMW
5XVVODQHBURWHVW 6SD]JUHUHERRERURQD 0D Q DIKIKHEL QH Q
6FKUZ WMWY LQEP7HUBVWR HFKWVH[WDE&BWZDG® D F K VDG
DQJUHQ]HMEHZHVWHRARGH@HF KW V H [S\DUHPHILH 61 F KV HO VW %W ]W
YR@HZHIXQJV 8QWHIZQHHMFHEFKWVH[VOBHMHQ @B UR]H QW
YLHORQWHQ®E 6W!GWIELY HPRQ VW U D WALRELHOQ. VRGHHIM. W/ HO EV W
RUJDQLV'IHIWYWL OD;QDKPHQ 3UFRNGS\DWIHHUJ! Y1 &LHGLH
JRUWVHWRQD%FKWOLQL¥FKHRGHUVWDWQIBLOZRLWHOHLFKHP
3HUVRQDO ZLH HWZD GLH )DFNHOP!UVFKH LP V!FKVLVFKHQ
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" HP ROWAHLHQGH VIXFKWAQ LP P HUZ LHGHUGIH JHZ DAVDP H $ XVH.OQDQGHIMAWXQJ P IWGHU
3RQ H. JDQ] HIDORE LQ/ HS] L) %HUDQ RGHU2 WDFKVHQ k1 LFKR@V3RWAJ

'DP D OWXFKVEHQ HWW XV HQFKH LQEBU JHU O HPRMQW DIQW LGB BQ
6FKXOWH U WPREKRDIKFKW VH MLBHR UJDQLYVDW R B HLBY @ WM \J W HHQ
HLQBHSODOMI®¥%FKWHWHQ X QQVHLLHNDGEIAW. R Q HHDK , UG KK R K H
6LFKWEDUR® HWKW VDO W i$ N QD WL W\RQQEERHFX WY H PWXQQ & R U
DOOH®LHIRUPDOLVLHBNWQJGHRORJIIXPQ $OOWILH UDVVLVWLVFK
ORELOLVLHPXQINWRG@GHJILGIID%SIVEHQROIJHQIHKHQDKWD®V
JHIO%FKWHWHE GOV LR WK I X LIMQXVOHED Q L | H V W/ILLHABGW H
HLQHUO P VVLYBYVVLVWMHLIOE XRQEEZDORGHIHILRAK UW
GLKRKGIL FKW E DYURNDH H AK WWHII@ D WN WH @ L V WX QEGBOHF& WV H[W UH P H ¢
XQO'RDOOKBRHARUPDOLVLHUXKHEHRORJXPA®OOWRJI6WDRYG
=LYLOJHVH®OWNIKKDHWH L WKW % F N] L HKHWQG HBH U VW i RQEHQ
$NWLYLVW LQQHQ JHI%OOW

9RWOOBEGHESLWIHSBURWWEHLQ IO XHQFH UGIHHUWHTM J XQIG H Q
OLOLHX ODQDJHWKHQQWOKMIK U HQ QIR QWL QXIHFKWY DOWHUQD)
ELVHFKWVH[WSNHPHXU L QHUSQ DDMAW JGALHH V(WY Z IOPAQIX ZH QL J
HQWJHBHQW LJQRULRD HI®EO 5AHSH!VHQWD QWBR®QMWRGL]HL
XQGXVWIPIPHALHGRDVVLYHF KW VY H HWZEHISE X VVFKUHLWRQJIHQ
8QWHUN %9 R@HQO % F K WHVQKQIXH L F K P BLAMOLIL HKHKQWH.HOHU R UW \
3ROL]LVW RXOQHEHJIJHOY HUX@GEHUJUEHH6SD]LHUJ! QMUF K
IHKOHQGWUDIYHUIR®RQGQIDV GDG X UFPKHUP LW WHIOWKIGH L Q H U
8QD QWD VW EH] NHK XQ YWHZRBH F K WV H LDX U GHHU WW P | J O LG B WV
VLFAKXFKL®HUPH L QB FHKU OLFHKNHW G X Pl VHIR W H D @/WHREX OG B YW
UDVVLVWLOWKMNHPLRGMBKBVFKZ UXQJVLGHRBBRORJIEKHUDIPHQ
GHUH[WUHPHGOFKWHODHLOMH DNWXHOG®SDILHUJ! PIHVLKUHQ
*UHQ]%EHUVFKUHHUCHIOY HUPHLQW BUFHKMBMHUIHU $XIVWDQG
LQV]JHQLHUW
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p( T GINEJQ 4 EIWUZVIRO G

'LHVRIJHQDQQWXHSHFKWMWHIWP %HLVSLB)BUPGHU,GHQWLW!UHQ
%BHZHIXG@HYLHCOHKQP!UVHFGGHHQWL 0DiQDKPHQEXPKRWW ! EQLFK
GHHUWQMBH L KH G U % FONMOHUDQ VW D CPW YWDIGIQHULE. RQWUROOLHU
GLHUHQ]HQLFKAXHBORONKUHEQWHPSHO LQGHPLIBDVVLVPXW
9HUVFKZ UXQJVLGHRERHM QO L F KN FKOXUSI' DQ.DGHEHU
,GHQW L WD O®BRU B W WHUUHLFUWAHO O HKHQGHWHZHJIXQJ
GLHVLHEHGLQJXQJIVRHSWLHUWLQHKLVWRULVKEBEFHXH
SQWHUVW%W]HYUGQOHHLI H B FKHX UHNUXW LSIENIRX D | 1 XGHIU
'"HPRNUDWLH XQG 6W!UNXQJ YRQ $XWRULWDULVPXV XQG 1DW

'LHS$!' GLNMLFKKP %HJLCGOUWDQGHPQRIFNXU]]HUWIHLQHKD®UWHQ
JRFNGRZQ ®D;iQDKPHXM VSURRKKMHOWEWH U VWHOWIW  GLH
$QWL OD{QDKPHQ XQRSW HWHHMLIHRIXWID U VEHHUP SIJHIQHU LQQHQ
DOBHU%XQGHWPDU%KMDKU %EHGLHLQI%KUXHQMUDOOJHPHLQHQ
,PSISIOLGHEDW L ISEWBXFKLJH®BIUW HLDHEL HT X HU G H Q N Bl (1@&HH
JHIU % QBIHWKBIRH U IR O J UMH@IK DVLVGHPRNBD W XWN FKODQG
'LHADVIBSLW]HQNDGBWEDM Y% GLHWXQGHVWDJIVZDPB@GHYU W
XQ® KHPOLEMH *HVXQGKHLW YV SROIUW ORGDUKLYVOBDRQ QAMIE HU
GL$Il' QRFKLH4DVPW | JHEPKLBURWHQWKOHUIKE®B M Q]H®RFK
HLQ%®N QDFK'VWHUUH]HAKWDYV NDQQVLFK QGHU@HLGHQ
REHU,VWH U U H L PIQLOAF RDBRGAZ HHQJ U H L RKUMHH X J H J UBAGBIB U WGHHLU
ODiQDKPHQNULWLNGKNOMFEHQHLKHWXQGUHMPKWBBKLIRPEKU
DOV VHFKV 3UR]JHQW GHU BWLPPHQ XQG LVW PLW GUHL 0DQG

6@RIDQ GHU Y/AIHEHZ HIXQJ 2 EHKDYHOBWIKWS XI LQ 2 LDQIHQEXW k . LLD$\\ DGL

KWBV ZZZ Z XY GHYDUZ XY WRUDIH LP DIHVZ HLEHQBYHNDXI HQ P DUNHWQJ DI GBSXP SVEP DWAYBIHTE
BQEDOWALP SIS QFKWDP SDIQH JHU

' ( DIGBSXP S\W&P DWLYBIHTELQEDQWALP S| S| QFKWDP SDIQH BILRWNBJ 6HW  YRQ



# NG4 QNGPDKR¥GT WPF nPOMCEEING /| GPVOW V

=XPLQGHWWHPRQVWUDWIRWPGHXWVKQEEDQ®R | VW' GMPH Q
JDQJH®XQGHEIHWUGHYUDXHQDQWHHOOKEHINOD VYV LVRAKAKW HQ
$XIPIUVFKBGXURK:FNDPYQFKH QGHUDVES@MWEIHROBHWHZHJIX Q J
LQYWOLFNIPOIG R U]XHWG M@ DV V LORRKHVHO Y RQHFEOHFKWHUUROC
WUDQVSRUWGHWMVNULXQBERURQD 5HEWWBK®E[HQ :HLEHU
XQG4$PRPVIX BHLWIE HUW RVFK#%QWVFKZ, BIR@N UGHYD FKVWHOOH
1% BROLWLWEREXQEQWKZE, UXQEHBP DG HKXQW R @ MR | WKKHRLIHW
GD]X 'LH6]HQWMHWRURQD /HXJQHWXYEMYWLPBVDHHUX QG
JUDXHQELOX®HWPRNUDWLHIHLQGQGRKNMLLWHP L WLW K K BX
YHUEUHLWHERQQHBHUGHQLP!DOVPSIHUHJHGH@BWDR@GS L H
OHGLHRQV]HQLHUIDXHRLQJIJHIPOQOWRUJHQ@GHWWKQGP\VWLVFKH
IDWXUYHUEXQGHXGLHV:HWWEBOBEWVRQGEHDWWIDXHQLWWHOV
NODVVZNEROLFKHP HZL HHVXQGK RISWXQJHBQOH JB:UV R X DHG
.LQGHU PRELOLVLHUW ZHUGHQ

=DKOGBYPIUDJHLQ VARIOMDNEMW W ' WA LIFHKH V'H P Q D FA¥% U G HZD U

QXU 3URJHGW»% HIUDJWHNY:Q IVQWROFIGISQ]LHUJ! QUHL®D QHKPHQ
‘HVW 3UR]JHQ@QWW 3UR]JHQMRFKLIHKUKHIOSLHVHIXSSH
3UR]JHQWUBOWQWLPR GHUWYHI UY DMLLOYIHH R U G QIHRAKN O D ZH U G

HV ZHQQHV XP 3DUWHLSU!IHUHRYWHQ 3UR]HQ@W SRWHQ]LHOOH:!
'"HPRQVWUDWLRQVWHVQ QSHIK P HK@GIHQL Q @HEQH VF K OMX B QD W ]
JZHVWHKH@®OHU LQGHR QNHPQW 3UR]JHEOMKQURHE! K O H(3

DFKW 3URJHQW 63' 1%Ql 3UR]JHQW &'8 &68 XQG QXU GUHL 3UR

'DV7KHPPHVXQGKNWMRUHFKWY DOW HUY B WKW M B [ WLSHINMQU X P
NHLQHVZBHX (LQHRIWPDOQWLVHPLMWREYERW LHEDOMH Q X@H U
VRIJHQDQQBAKXOPHGLIDBHVLP Y, ONLVFRH®LHXF KR QP
-DKUKXQGH®FRKRQ GDPDOVHLIJWH/LFK HLQH JDQ] !KQOLFKH
'LVVHQVFKDIWVIH LZQ G/ KFHKKNEHHOM © D | QDKP HK@ GP SINULWLVFKH ¢
'"HPRQV W U D VE URIQMWQD WHU LW WX FKDOWHU GHWOPHWKRBUGH Q
LPUHPKM{W UH®PHIL BXKHX\WHRSDJLXRIWH LV XIQHDB WA D E HIH U
VRIHQDQOMUHPO® QLVFEHKMH QOHGL]LQH $EOHKQXEHWPRGHUQHQ
'LVVHQVFKMBWKUHWUNHQQW QVWHZ HLWHBKMRPHGDVGLH
XQWHUVFKLHGBLEBH®RRURQD 3URWHWLPMPISH¥VQHU LQQHQ
SHFKWVH[W$BRMHURSRVEBHR LBRQD]IDOVDXFK(VRWHULNHU LQQ
XQWHUVFKLHGOLFKHU &RXOHXU OHKQHQ 1%KOHQ VLFK DQJH\

KWBV Z Z Z DP DGHX DQRQLR VW VXQJ GH HOWFKZ RHUXQJ NRQONLHW

KWBV SR®W GHZ S FROWQWKSIRDGV SRM W B3RMMNP RQMRLB) HELXDU  SG

KWBV Z Z Z EHIRZ HUQHZ V UXGRD MLOHU DOWLRSRVRSKLVAKH NUDQNHQK DHXVHU EHK DQGH® FRYLG
P IMP HWRUMXE XQG LQIZ HU

6HW YRQ



'LFKWLIKMPBHGHQURWHNVVWHQ®HUPHLQW.Q RBKHL FXXMWH KR Q
DX\GHP$X1WUHMNHBH VR UJOWHHBRG H EHVRUJGWW W B HXW QLEIG
'LHV6HOEVWEKQX Q KID@ HED 8 R W H Q [(ICDMHWEHEL BR U P LK UH
LQGH]X PRELOLVLHWH®PHWLHGHUXIJHUXIH®HQGBHQIHEOLFK
EHGURKXHIX EHVFK%W]HQBGHU, Q Q HP RW L RQMIOXIJHODGHQ
ZHUGHQ XQG PRWLYLHUHQ XQG OHJLWLPLHUHQ JHZDOWW!WL

= HQWUDOHHK XQG $QIJHOBNWHUXQWHUVFKLHGOHRRORQLMY
$QWLVHPLWIDBESLUHNWGHQG%GLQFHQUGNBOUDQWZRIFAWOLFK
GLBDQGHPIHP DFKBVOWHN & QU HW W L VH P L WIENGPEKWIXG HURORFD XV W
GXUFEDVWUDJH@HWHOEH®QJHLPSIW 6WHIWIKMHUP ZRVER G H U
VWUXNWXH@OOW E HN DRV H P L WU YFKHQ W D WY RGWBR G L H
3DQGHFLGHZHQGHIG H@®WLVHPLWNB®XHW ULH E VD WIGHFP
9HUVFKZ UXQJVLGHRORJLHQ ODXIHQ

$ QWHP VP XV GLHQWQ GHQ YHUFKLHGHOWMQ &RGHY VHW/AHILOQ GHU 3 LRWAIM J HIHQ GLH &RURQD

0 Dj QDKP HQ DAY LOWI UHUHQGHV ( P HQWZ IHKIHUEH.HOQHU' HP RQWADMRQLQ%HUQ ' LH 1: 2
1HXH: HORUGQXQJ EH HFKQHWHOHZ HOZ HW 9 HMWKZ | UXQJ ] XUS QWLZ HUXQJ GHUO HQWKKHW
GXURK HOHVRBOWH:  HWHILHXQJ ' HU&RGH GIHMWDYGIHILR] H. @P P HJ P IWGHU* LXSSHQ Z IH
} YA GEHEHU HUM GIH) LODQ] RQDUAKIH GIH) DP LOH5 RIKVAKLAS HF ] XVDP P HQIHELDRKWZ HUGHQ ' LH
HOMQ YHUFKZ | IXQIMGHRBRI MAKHQ YHVAKUHEXQIHQ GHUL : 2 EH RIHQ VIFK H S@ MDXI GIH

| LNVIYHQ DQWHP IVAKHQ 3LRRNRTBIGHU: HVHQ YRQ =LRQ k $P DGHX $ QUIRQLR 6W\XQJ

KWBV EHDMQIVQHYZ HINKDP EXU Z S FROWMQWKSEDGY
HOMUQWMKHQDXIB B BLQWALDNWY SGI

6HW YRQ



#\WQTK/ TGT %) CTOMGT O K/D( TI GINE GT ( CUJCFG

(LQ%OLPNXIGLHSQWHUVFIGIHNGI®P RQVWUDWLRQVJIHY AKMWKBGV
2VWGHXWVFKODQG JHLJW 'LH (U]'KOXQJHQ EOHLEHQ !KQOLF
YROQHMKY H[WUSINWB X U LLGPOHN\OW RRQWH U L QUWIVOLVWP2 VW HW Z DQ
BWXWWJIDBWHUKLGHEXUWVRAWRY 4XHUGHQNHDLUNHQGLH
'"HPRQVWUDWLRQ VW HL OEHHE B VWAL G U J H U O KK L FIK DWAU

D Q G HAHV W G H X BWY/!F3MEHZ U WIHQG H Q HHQP R Q V W U D W WRDQNHVORL@HEH Q
VW DW W | DRFKB QH DI JH E O %R/KUHI H U O LLFAVE W Y DVGolH L V' S L HGOIKI Bul
VW HBWWMH S DU JPDBIOHP D OBUMW VHV S YHRFEMMHUGHQNH @ X |
GH®UVWHILFNR&DUPORVFKZ'EHOQGHHULGRR GSHEOWUWULVWLJ
HLQH WDV NRWWEFHKE] BQAHX UGHX N X UQDFKHLQBRIW D X FAHLG H

N O D&DWY% H U DR) @ H F K W VAH{ WBLHR O R Y HHUE U HAQ\GXW % H L V SYLRAD
HLQHIHUPLVFKE®BDVVHIADUQWH%HLYV SAHMOOBXIORQWDIVGHPRYV
GRPLOQLHE#QJHURQBKUBEDXVVHKHEBGOQHKP$QE H4KAHW G HQ
VLHXP %HLVSIR@ULEUDDQLHUODQJIM!KWHB KW V H [ WN\M P WLW
$QPHOGHU XQG 5HGQHU GHU ORQWDJVGHPRQVWUDWLRQHQ L

1I'KHEHOHX FXXWUHBBIL HGHRORBHWD {QDKPHQNULWLNHQHLQRBU Q
9LHO]DKRQ6W X G LH@G%HIDIXQJHQQHUKHEOLRAKIHYRQLKQHQ
EHDQVSUXERBHEXRUGQXQHLQHPROLWLVERUWGQLOQDWHQYRYWHP
UHFKYQ\W® LQN@W]LHKHEQ O O HQVH HOWZA®L HRUVFRBEBL®QUFKR Z
XQGOH[QGHIXVOHYUKUBWGLIDQGHPLH /HXXIQ®QW U HRHF K MQH
1RUGUKHLQ :HVAWWOKBQGHBRIUDJHILIHQHVWD Q @ RIGHXH Q
UHFKWHQWDOLWSWHVPZDIG HQLWWH 6 VEHGUH&KULEHUW 6WLIW XC
DEJHIUDZMUGHQ ZLH $QWL (VWDEOLVKPHQW O QUWIHOPO X QJH
'LGHUVWBQMUVWHMHLROMHLQXQJIVGLIIWWDWYVFKXQIJVGHQNHQ
IDXVBHUDKUHVVWXGGHWHUFDWRUXPYLJUDWXRGHPRNUDWLH
0,'(0 ]X &RURQXI)G5HFWVSRSXOLZWPXWFKMODFK 3UR]HGWU
%HIUDJMWIBRFKVHRQWWDUNMIKYG 3UR]HI@RWGHUMMGD VRD Q
KIUWHHJIJHGX{HQVHLX\GHAB QU XK HV WYRW BKWK HPQ:V V H 'LH
JRUVFKHU LIQROMRHQXP 6FKOXGDVEDVHI%KOR]LRRQRPLVFKHU
SROLWLWEEGINXOW X U HOHHDFKWHLOHSD@IPWWOLVVWUDKG Q

L QVWLWXWQB®EHMKGHOHSU!VHQWEWRNHRWKIH. Q HPUK KWHQ
5LVLNRUFRURQDEHGRBURKI UXQJV G HRKBEHFKWVSRSXOLVW LC
NRQOQWERUWLWLKUHEWUDWIBXGNWH® VLHVFKREHVWHKHQGH
(QWIUHPGXQJVHUIDKHLLQIBHIO@PBI Y ONHUXQJVJUPXSS HB& UH U
SRSXOLVW(LOLPKH@VW LW X WIQRERAN @/ HP N DXWLNH X8 QXVSLW]HQ
NRQQWHOQ

KWBV Z Z Z \BIHWSLHIHOGH EHUDQ GRNXP HOVIMRQ GHUKDW GHQ WWSKDQ EHUIP DQQ P QHW
YHEEUHWAM KW O

KWBV Z Z Z EH®RZ HUQHZ VHUF JUD] LDQL GHU SDWIRWF RSSRMWRQ HXLRSH FKH GHU GLH EHUDQHU
P RQWIVGHP RV JHIHQ FRURQDP DWQDKP HQ DQI XHKUN

KWBV LGZ RQ@OHGHGHQHZ V

KWBV IRUXP P LGHP GHFP VGDW P XVHLBXSERDG 3XEQNDWRQHQ
78' B),' (0 BDKUAVWIXGIH  BRRURQDBXQGES HKWSRSXAMP XVSG 6HWM  YRO



20LYHBKWZBEREHBRK! I KKQGDGLDPHHLR G HYIQ L Y HWWoLDWZIDU | H Q
LOLKUBWXGBROLWIBRFKROBH@WRURQD 3 U RVONWENQG HUH P
HLQM®LFEXGLHHPRIJUDAEHMHHPRQVWULHXQ@GWHQOWQH G L O G
HLQ KA DY WHDDNDGHPLVHKHABDIX @IV' X UFKV ENW VDB E WM U
 QWHUBDHMWDJWHKPUGHQNHQ 'HPRQVWUDWLRQVODHEKIQHKPHU
-DKUHQ 3URJHQMDWWHQQHBWXGLHQDEVAKOIVE HLQHQ
HEHUGXUFKVFK XRMWQLFWHLIDQ 6HOEVWVW!QGLJIBIQR]HQW
%HPHUNHQV ZHURY HRN H | U D JDIQE B GHL J H GH V V D|XH RQR F K
QLHHPRQVWUDWHRRQFIOM RUVFKH QIBIHWEHU HLWAGLHHIDKUHQ
DXI (LB%HZHIXQUADFWHFKRVMIQVXQ GI L 8HW U! F K WL LIPIKQH/Q W H V
5DGLNDOLVLHUXQKNWRGBERBB@H J XVGHIKGA Q D P KV.F MD E HQ U
DXFK QLFKW GDV (QGH GHU 5DGLNDOLVHUXQJVZHOOH HUUHL

8QWHGHP /DEHQVRWHWHUGHQQ GHQOHGLH®IWWURPPHOQGH
PSIJHIQHU LR®H¥R QJHGGRWH VW O H X VIDPPHODIHWIGL H LQH P
DOWH U Q DVQLSY SIIQU L W XH O DEHR] X JHK , VAIQH L B@NVDW V! FKQ L FK
YLHOMQU H L FBK-HUR W H U L NKVH H Q VEFIKBVR U V W H OROSX B DH IZ L G HBLWL H
IDWXWHUVFKZ UXQJVHHQ/ISQXQEGEQ H V.HW® L VHKMWM KHIUQH R i H
SROHXJHK HHDXFJ]'KOXQITHEGHX i HULUGLYRKHHRJ!' IWRGHU
GXQNOMFKHQVFKDGW DI \GHPYHUPH L QWKHIKP X D Q VL FK W
N!PHQ@QOLROI®IIOLIH]HQLWUABQRHYHRW HVW O IO Y QZOHE W H
XQGDKUKHLWVN!PSIHUDPQ@HXWLQHUWRQHOEVWHUP!FKWLJX
HLQKBHQ GHUODXEFRGEHQHKHLP.HOIWHELBLHIOWWHXHHRQH
QHXYHUSDHNUWHRIQUM % GLVEKEBQYW YHUVFKZ UY@KV G U XHFINQ H U
2KQPDFKWVHUIDKQNBOWROOHGHUVSUYXEXERPSOH[LWLWG
HLQIDFK HUNO!UEDU *XW XQG % . VH ZHUGHQ SHUVRQLIL]JLHU"

XU]XPLH6]HQUHRHWHURQBEEH]HQWKDHEDK!QJHU L QRKIMUWHE K

XP YHUVFKLH&KQMQJVILIXIUMMAXVDPPHQDUERDWHQVWULWWH
VLQGIHPHLQVDXIWUHRG®WLFKIHIJHQVHEWLLFKW LIBH®OG HQ
9HUIDVVXQJVMFREN®HLWHDRKBDHVRQGHQEBFKO%VVHOSRMLWLRQ
JHVDPWAHXQQ GHH E LRYIWE H UV R @HII X W U HVILH)JE L W FKRQ! Q JH.WP
UHFKWVDOWHUQDWLYHQ 3URWHVW 8PIHOG DNWLY VLQG JLE
LD OOMHLOHRWVFKOBGDWEIVFKRBHFKWVDXiHQ 3RV IMWMRGHAUHQ
DQGHUMMILRQMP %HLVSLABUDQGHQBOFKVHKQG7K%LULQIHQ
YHUPLVPKIHQEHVRUBWHIHU L@BQHEQK!QJHU LGQBIPK , UGHU
SHLFKVE%UJHUV]HQH XQG 1HRQD]LV

KWBV WR] LRARILH SKIBELVWKQLEDV K GH | ROFKXQJ | ROVAKXQIVSLRWMNM SROMMKH \R] LRARILH GHU
FRURQD SLRWMM

BHW  YRQ



&K RONGT M KEGTUWCPFI K ONGTPOWRKGEP 4 GONW &P

$EVHIGWEWUD{ HQSURQYGIBRMOWHUVFKLHGREEKAEHYR]LDOHQ
OHGLHXVDPPHQ@KQH7HOHJURPGDQGHWBWDWWIRBFHHLQH
ORELOLVLHXYXQR{GHPRMHDXFRX 6SD]LHUJ!QQHBKIHQNEDU
30DWWIRUP %EH WBQIH\WHEGEHI®D - XVDPPHQVSQWBUVFKLHGOLF
)XQNWLRQDOHWYWKIOHGHQNWHIGLHQIRUPQ@MWHXU L QBHIQ
HLQOLHO]MKIHOHJUDP .DRBHLQXSSH@ OL HIVQW\VWHPDWLVFKI
UHJLRQDBQB %EHUUHJLR@®EQELVLHUXQRBUHLWHNEOLNXA UG
JLHOJUXSSHQVSHMEHUVEIKWW HNFHERR,N VWD JUDPG <RX7XEH
DQJHVSURRRIBGLUHNW/HOHJUDHPLWHUJHOHLWHM)WUDGHW ! W
6SD]LHUJ!'QIH®XFIGLILWPDHVHWIWGHFRXQ3RVWXQ ®LGHRYV
]XVDPPHQWHBODWWIRUP %EH UINBIQ H/QIKBDH FNGH QL Q G U X FN
HLQHO!FKHQNGIRS B ZHIXBKQBDVWWLP (LQJHO @XM LQHIR | H
SHLFKZHLWH RGHU YLHOH $XIUXIH DQNRPPW

'L H6W UD WHHHIL H/VLQIRUPDWERQQDOR:HIMNQ E CH WG LILWRQHQ
7HOHJUDP *UXSBHIXEHHRMEQGEHL6SD]LHUJ!QVIRQ OID® V F K H
%HKDXSWXGIHIXQG-DOEZDKUKBDWHOQ W UDDQGQHHPRNUDWLH
VFKZ!FKIG® BWDOQ HLQBIVW LW X WLIREBKQ. O | ®RB XUYR G HP
=XVDPPHQEGORK HVWHBIOWID KUK HEW D X AFKMWQGH KHWHURJHQHQ
6]HQBEKW DXiHEHPHVWHO® XEIEQ VOHGLHIROLYQGQVWLWXWLRQ
LPPHOYHQXQGILQHKHLEHHQ &YBIUIRO X UG HQ NWIR FROWG H U
1DPHHLQHHQW U B® MG X SSIHEQH U KEHMEH ZHIXOXVDPPHQK! QJH
YRUJHEQUEW L XKEIKQWHUQKQGEHX XGHQNNBK UH LVELHIBO (P |

XQG ODjQDKHPQNULWLNHUDXQ)QH® )DKQHB6R YHUVWULNNAK
$QK!QJHU LQPREHLWHHLQBDUD O O H®HPPW BH QL JRIUVE H U
SHDOLW!W ]X WXQ KDW

'"LHOHFKD @GHKYQWHUVFKHLEO QLMW PE UL JBR]L DI ] Z H @ N
J)DFHERRQG/ ZLWWIHEHDXFRLGHRSODWVE LR RN OXBAHHW ] B® I
,QWHUDNWIQRIAHQ JHP HEH XW]HU LQDHYD JRULWKRH QHP
HLQIBO®¥% WG DWWNRQWURY,DKDBWWNX\EHHGWMHVWR HDX FIKK UH
SHLFKZHLWBDVKHL{M JOLFERODULVLNQBR@GMWURIHUYXQJIHQ
1% KUHR PHKWBHDNWLRADVALHGHUMPPHK O H U E UH L WXQMP
DQGHUHQGAGXW]HU LQOXFEHLWH UWBKRQW YRWJIHVFKDHUBE P
'KQH@WWLEHUHYWWYKNBQVXPIREBHRLVEHPVLEHQWHUDKDEH QY
BFKDXMQAXW]HHWZBLYHUVFKZ UXQJVLGHRORIRXIKRKXV X E H
ZHUGHRPGDQDRKQOLPKBHRFSIRKOHK®ISOIRULWKPHDONVLRQLHU\
GLHSDGLNDGRVEHUW/ HOHJUDHPQQKLHKDQGHOWLFKP HLQHQ
OHVVHQJHUGHMRUMDHKPPREK®QNW LR QLHYUWKIH.D Q! O HG L H
QLFKWPHDOWHFKWVHRGBUWERPRNUDWLHIHURBEQQEKXGS RVWHQ
GLH $GPLQLVWUDWRU LQQHQ ]JXP 7HLO PHKUHUH KXQGHUW %

BHW  YRQ



"HGHUB N XI¥DQG\ 'LVSARDWOVMRXLINHDWEQUHUKE UXQJIVZHOW
'D]XNRPPWDWVHOHJIWDXFE&HIRPPXQLNDWLRHXQ GHE® L ORLGIH U
.ROOHJ LEGQHQNQQODVEHGHXWBWYHUV , QOLFRKU L F KW M U
8PVW!QGGHLQ HNME HIQWLGHPRNUDBDWIUW ESRH @ O/HIB B LI DG XUFK
HLQW HUBHHOHYRPQG LQISE UV K QO KK MQUKD O'WH QDL HIXFKL Q
*UXQG@HVZHQMLFKHOHJUERLR KHUIROJUHLFHKHIXOLHGXQBEXDV
IHW]ZHUNGXUFKVHW]XBW FHXBWRFLDO OHGLD 30 B @\W]IRHKPH®D
NRQQWH XQG 6WUDIYHUIROJXQJVEHK UGHQ KLHU GH IDFWR F

[ CDIUGIVWPI XKC6AdE TGO 6JCO0 GPWO LEJY WPl XQP
O RHRHWEIV \ W 7 MTGPG - T

*HPHLQVPPVBHP(OVH JUHQNHO % U X Q DDIGNH BAMVLW HW ¥ MVS\L J
EHWUHIIEFMPDGHXQWR QBLVRL | WK QQ/\VWHPDW RDRKIHOH ORQLWRUL
H[W UHWPHF KWHWGD QWL GHPRN U BW WK AUMHDE KVHOH HUVWHQ
(UJHEQLZNWBGH® 5DKPHQHV() %, LILWDHBRUWS$ XV VWDKG H U
'"HPRNUDWMHUHBHFKSHDOOH O VW UXQ6\W R KWIYQH U 11 HQ WYXOQE KW
EHOHJHQ GLH WKHPDWLVFKH 9HUVFKLHEXQJ

"RUGFORXG 7THOHJUDP *UXSS
.DQ,OH 6DFKVHQ YRU .ULHJVI

‘RUGFORXG 7HOHJUDP *UXSSHQ XQG
.DQ!'OH 6DFKVHQ QDFK .ULHJVEHJLQQ

KWBV ZZZ LG MQD CHILBDGP LQ XVHBXSEDG 3 XEQANDWROHQ
. XU DQDOVB UHIBXQGB/HKB (%SG

BHW  YRQ



8 QP 6AdH TGO ONHFKGS5VIC G

,QGHBR]LD®OHGLHQUGHSHUPDQHQXWADKPH]X\VDAGQBD QG
JHPDOWGHUVWDIQUEFH SUHGAURNERQQHQW ZBQEMQ 1IRWZHKU
DXI1JHUXITHKR Q O L\QML P X O CVHNUDADHD IVX. IR RBIW U DJjHHW U D JHHD DV V H
YRQHZDOWMHGURKXQOHEEHUJULLIMEPIHOGHOD{QDKPHQGHPRYV
ODVVMEKQXUHUDKQKQH FKLHWHQJIHD Q' 'HPRYV 6SD]LHUJ!QJHQ
XQGJHE X QFBIKML Q WROOVW ! GEHUEQLFN, JOL'PR/*OHLFKHW

1% %% HBRUXQJHERUGD X I XQIBIRONV Y HUKBIXWKQHJXQRE® QGHUHQ
VR]LD OM@LHIXWHL B UXFKBMHYLBQUGRNXPHQWGHWWX BQ]HLJIH
JHEUDFIKW¥ HLBM UL F KNWHZBEHU 9HUOH@DWEXVHLQDQGHUVHW]XQ
%EHGLIMDVNHQSIQPFRWU *U iHUHNKRHUIDKUHQEHVRQGHUV
VFKZHUHZ DOWWRWGHHORU®QGHP M!KULJBD@NVWHOOHQPLWDU
$OH[DQGEHEXURKQHOM!KULOBYNHQYHUZHLGQBODMU2EHUMPVHLQ
6HSWHPEHU P 9HUK MDJWHZ!WHUFKNRPPHI L F W) UD X
OHUNHBRUJBHRURG HW Q&SDKQD QOLVBEHPIHUZHRXFHRUJBHRUR YV
EHZHLEWJ 'WHBLHWLHIULQDQWLVHPLWHYV¥RKZ UXQJVHU]'KOXQ
HLQJHWRXMKWERURVMLQIBHIM%LGLYVBKMYRQHMHLEWKUKN® Q
HIWUMPFKWBOQHUVFKZJVKGHRORJENWKX@HQW ZHRRMHLVWH Q
JHKDW\OWP® QJHIHLDBWGHQHG HUDP K RW K V FALLWDGR ] ZL V F R K BK
GHUDPHBRURNOYKLIITUW GLHDQJHEO IMBKELVAKHWYHUVFKZ UXQ.
YHUZHQGHW

)% GDWKU KD®@HY%XQ GHW E DEHBHFKHUKIQHQIRUPDWLRQVVWH
$QWLVHPLWAIMPWOWW DQWLVHPLOWMLWEFKMIMWNQ VFKEDQB VW
OHKIDOWLQLHU®HDO OKHD W WHQ | X]X U RUR QD% HPE 166

['KOWPHUVWBQEMDKWOOH@HUOL®QWLVHP LAYRIUM FXGIH
GDYRQVDQGEGLUHNWYWIPHQKD®LWHPHPRQVWUDWLRQVJHVFK
=ZLVFKIEQ P 1IRYHPEHU XQGGHP -DQXDU IDQGHQ
9HUVDPPOXQHIGI GGLHERURQD 0D QD KRHQEWLGHQHEYV |X
DQWLVHPLWLVFKHQ 9RUI'OOHQ NDP

'RFKQLKEVD X UHJH-Q2GLQ QG X G HWL F K WIHEKL HIJJUHVVLIRQHVDPW
J'KOWLHHXWVFKRXUQD QHQXIQEB-RXUQDOIBVMRQGMX.QGHU
*HZHUNVFRBUNGL %HGURKXQEU®IIULII%HOHL G Q) XOEHD X F K
MXULVWIQORKHIIXBUHYVUMYHWHUWPOXWQ 'HUIHUEDWSULFKW
YRQ HLQHQHXHQLPHQVLR®HU*HZDOWEHUHLVWVYHKRRIQVG HQ
ODiQDKPHQSURWHVWHQ DXVJHKH

KWBV ZZZ ] HWGH JHVHEAKDI W HWHAKHKHQ FRURQD DQIWI | H GHXWFK@QG
FRURQD®XJ QHU JHZ DAV

KWBV ZZZ WKHQ ] HWQJ GHUHILRQ DXV GHQ GRNDQHGDNARQHQ QDKH | HVXQJIEDUANHO
VEQNVMEBIOP RUGSUR] HW | XHU GHQ VBHWAU YRQ LGDLREHUAMOQ Z DUDB{ Z HQ P LWWRKXGELIHU
EDUG KW O

KWBV Z Z Z UHSRUADQWAP IMXP GH SXEQFDAWRQV

KWBV UHSRUADQWV/HP MM GH GRFXP HOW'5, $ 6B/4HUD0B B/HLFK\B
BS QWMP IMMKHBO RUDHBBDOBXQB  SG

KWBV ZZZ D] QHDNHIDSRIMN LQMQG P HKUDQIUI I H DXI NRXUQDOMMQ 6HW  YRO
EHL FRUIRQD GHP RQVADMRQHQ KW O



$XFIRUGQXQJIJVNWLDBHIGHBPVHW]XGHYWDDW OHRZOHWPRQRSRO\
HLQHUK KWHIDKUHQDXOVHH V HIWWQ W Z RAH®H X QGHVUHJIDKUXQJ
HLQHFKULIW@UBBRBH®% X QGHVWDJVD E JHRWE EGIRVGIUQ NBIX V

G HPODL JDEHWHIAMHIQGHBRURQD 3DQGX®GH $QJULDMKI
3ROL]HLEHDPWQERQBIRP HQKMIQB HUXUFKVHWBHIODVNHQSIOLFKW
XQ@DQGHWBHUXW]EHVWLPPXEHEQUGH®VIJHVDPWHDPW LQQHQ
YHUOHW]W

3ROLWLNHUWG HGORRKNUD W BWDRKMHHLW B KHHEH Q | BV D Q MQ W H U
%HVFKXWZZXUGHQGHWBLOYHVWHUQDEKMWDKONUHLVE#HWRV
HKHPDORYMGE HD X | WRHMRDHEH VU H JLHWXEM QGHU Z LAV X QG
GHVWHVXQGKHLWVPLRUIWKWWUEDRK DQJHJULILBWGKHLQHU
%XQGHVWDYR@BHEHUBGRI%%QGQLNVHUY%QHIQEG HVLWL FIR G LH
,PSISIOUPKWHV S U RBPKHEHD FKG HYR]LD OMGQL K@ DXVHOHJUDP
HLQHDVVODZYRWOMDXHRQGHPRNUDWLHIHLQGRPEK [ HHHWW
9HUVFKZ UXQJVHU]'XQOGBRBOVKDPLEHGLH ROLW L MH QLR
'HIHPEHU IDQB®RGHP+DXBGHWV!FKVLVEKRMRQGKHLWYVPBEWWDHUL
..SSLQHLQ®DFNHOPDVWBKL\QHH LW HHMR Q VW UL W-LIR@X D U
DQJHPHOYBKWFKVLVBKHIROLWLRKUGHR GHIROLXIWHUEXQGHQ
8QGDXFKRNDOSROLWLNHAHHUIGH@®HG UR KW ZB3HWHWD X E
% %UJHUPHLR WHWVLVAKEQFEHWDFRHKUHUKXBG URK X QIHQ
VW!QGLHPRWR G HP5DWXWYPLWW O H XDMLEDRHO L ] HLW ¥ W H K BVF K
GHP6FKLWH®IKUPSISIOLFKWE UHLW HRKMDV D O W $IN\VQ DYAWLMWH L Q Q H
3ROLWLNHXQ@ABOQHQ@PHQVOLYRGBOIHRUG QB WHIQE DYHVHW]
JHVWLPRWWWHQD 7ZLWWKQG 7THOHJUDPQWHGHP +DVKWDJ
,FK+DEHOLWJHPDOXMFKFKRHLQHHODWL Y IGHIKQ IHUEUHFKHQ
VROOBQHI%WARHU LQYRQ ,PSIXQJHR®QG $QWL QPP {QDKPHQ
DQJHSUD QHHIWBGWBUUHFKWYVSRSXGXEQILBWKHDRP EX UZLWWHUW
BWLPPYHUWRLPRONWLROMWOBWLPPHQQGLHP SSIOLNPWHQ
YRBRWU%QP IROJHQGIHIOW , QQHWLKDFKDPHQ)UDNW L R@HD
‘DKONUHVMXHRHKQG OQHXHWQGLGDWHFEK+DEHOLWJIHPRBK\W
'LH.RPPHQWBDK XQWHUG HIO OMV SH L FKHIWYW U JH VYIHXRGHU
OHUNWFIGLHDPH@HKIHQDX ZG6IUHG IEQ OKR I IH@D \WPWD QV L FKL FKW
PHKU GUDQ HULQQHUW  VLF

P $SULO ZXUGHS®QJIJHK UGHIHOHJIJUDP *USBBHLADMWULRWHQ
IHVWIJHQRPBHEHUVWHLPLWWO XQJV H U JHKERQ VYMHSD DRBW W H Q
%XQGHVJIHVXQGKHLWMPQQ XWHHE DFKHQW I %KUFHIYXVHLQHQ

% HJOHLWNHUPARIU XIO® XHUGHRVFKODXMULWLWAKBVWUXNW XU
EHIJHKMOHLQHVWDELOIGHBROQW LADRIKHIH XWVFKR®Q GIE& QHQ
SROLWLVFKHQ 8PVWXU] KHUEHL]XI%KUHQ 'HU *HQHUDOEXQG
9HUG'!'FKWEZHIB QHLOGXB]Z OLWJIOLHGMWRKDUYHWHUURULVWLVFI
O9HUHLQLJIXQJ

KWWSV ZZZ LQIUDQNHQ GH XHEHUUHJLRQDO GHXWVFKODQG TXHUGHQNHU JHZ
YHUOHW]WHQ EXQGHVSROL]JLVWHQ EHL KXQGHUWHQ YRQ DQJULIIHQ DUW

KWWSV ZZZ UQG GH SROLWLN DIG SROL]JHL XQWHUELQGHW GHPR YRU ZRKQKD)
$619)7) 61+7(-1 4%0=,9 ,-( KWPO 6HW  YRQ

KWWSV ZZZ EHOOWRZHU QHZV JHVFKHLWHUWHY JHVHW] VFKDGHQIUHXGH EHL

KWWSV ZZZ EHOOWRZHU QHZV YHUHLQWH SDWULRWHQ YRP SURWHVW ]JXP WHL



* OANRHERF &G0 QUITUG

'DVOLVFK OLGHHP QGHPXBHOMU L@EPSIJHIQHU LQQBQAUFK
'"HPRNUDWLHYHUG URN VO YA QMR QEMEHG HHPRQVWUDWLRQH
DXFELRIITHQHLQGVFKDDWEHUBOMNQDOLV'\MPRRKWIMWD 1B F K
UHFKWVSRSXOLYDMVHFWIOW]HQLHYHBPK2UJDQLVDWRU XQ®HQ
7HLOQHKPGEREMHOBDWOFLHOHW]WHD ZDKUH®PRNUDW LQ@G Q
%HVFK%W]HUGHYQYKXQ GJHVHWHVEHOEVWGDUXWNEQOXOMUGLQJIV
VFKQXOOFKBRILHODFEBHUQWVFKHLEGK®XQGHVYHUIDVVXQJVJIH
GDVG/LEHVFKORVVMH@DEPHMH®BXQGHVUHIPHYXQ@G!PPXGHU
3DQGHPLHHWBDVVXQJVNRQIRHMPHQ $OV 5HDNWLRYHUEUDQQWHQ
AXHUGHQNHULPQQHPEHU LGWXWWIBQWGDRKXQGJIHVHW]
=XU ]ZHLWHQ EXQGHVZHLWHQ *UR{GHPRQVWUDWLRQ LQ %HU
GLRUJDLVDWRU XP QMDY DOOZHHQWOLFKNHLWXYUHNWBRQHW
90DGLPLU 3XWLQ XQG GHQ GDPDOV QRFK DPWLHUHQGHQ 86 :
$P 5DQGGEHUHPRQVW U HWNP® LGN X D WDRP@ UD HLQH
+HLOSUDNWDXNGIMWUIQHEHKDXSWEWHMLQHDRXWVSUHFKHRY H L
WDW V! FIK@HKBILQ JHW URY BHQEIL 8IPVWHKH GOHRX | GLAUHSSHQ
GHWBHLFKVWDJVJHE KEWHYW]HLQU KRO K@ WLHKQ GKH X WH VHU
+DXVUHPKAM UG LHWUDXY R@GHY %KQIHKUHKKQGHHWVRQRQJIWHQ
GHP$XUXI,QGHOHQJBWXIGHQUHSSBEBDUODPHQWWHMEDQGHQ
+RORFDXVWOHRHEMD 5SHFKWVDXiHQ <RX7XBRQQJLWQHEHQ
SHLFKVE%UJHU LQQHQ ZEHU GHP ORE ZHKWHQ ]DKOUHLFKH &

"HLOGLH3DQGHPLHOHXJQHXQIQPSIQHIJQHU L@GQHADQGHPLH
%HN!PSIXQJVPDjQDKRIHK QGIOH R QG HP RN UD W LSNFK H R KH)G
,QVWLWXVEHR/FHORVKQGEEG VW' WWXINMEHOQHKQWQH XFKGLHVH
GHPRNUDW ISWRKHDRQHG Q VW L W X WE R H QGHHIQA I L W L PLLGM UAD J H
'LHKRKHRPSOH[ISRGL W LVF® E B OJHW DIGRU LV HQ VL W X DVOLERIGH Q
1RWZHQGLGNARRWUDW LRFSHRPLWYH WLHQKQ H:MOWEQQBKW
VW DWW GHIKYHMAL FKR G L Q BOIVQ R QWQ @ H LAMWP S | X Q G HEDHFKIVD
LKUHP $OOWDJ HLQJHVFKU!QNW

'LH ZHLWPRNUDWLHVENHSNL® GO L FLIQGH. IR J H Q D Q Q MWHVB I U
*HVHO OV FYKOUH G U X QUWHL J WO H VD% H I UD JXGHM OOHQVEDFK
 QVWLWXWYUR]HQMHU7HLOQHKPHQOGBREHIXHPQDFKQ HLQHU
6FKHLQGHPRNUDWLH ]X OHEHQ LQ GHU GLH %%UJHU QLFK)\
GHQVW :HVW 8QW HWYWMKHUHNGH Q V ZIQUMN W G H X WV NKR\ALP@ @ Q
3URJH®MHQWVSUHFENQGBEHL @ VW G HXW VFK@BIPE 3UR]JHQW
GHWHIUWHQ 3UR ] HEDXAWY4+HJ U D WD Il €DJQG D\GW & H P R N U D V6LV WIKIHP

LQ '"HXWVFKODQG JUXQGOHJHQG JH!QGHUW ZHUGHQ P%VVH

KWBV Z Z Z VWRQ@QH GH UHILRQ WX\WIDUAQHZ VLGB WEDMAKXWY HP LWMONQDFK DQWFRLRQD GHP R

P DHQQHU] XHQGHWQ Z RKOIUXQGIHVHY DQ KW O
KWBV ZZZ \RXWEHFRP ZDWK'Y : S W&Z | R (

KWBV Z Z Z \BIHWSLHIHOGH EHUDQ KHSUDNWNHULE DXV GHU HI HOGDV MAGLH | LDX GLH

]XP WP DXI GHQ UHFKWRJ UH KW O 6HW  YRO
KWBV Z Z Z VZ UGHVZ UDNHIEDGHQ Z XHUMP EHU | UHGUFK\WKDI HQ

DAHIQVEDFK XP [LDIH] X GHP RNUDAH LQ GHXWRK@QG KW O



'"HU 6 WD KWW LWW O H UZHRDHEDW XQGHVDRWHUIDVVXQJIVVEK X\
EHREDFHOWHMWQGHVHEHR@HBRURQD 3URWHYVWBHKZ KB IGQ H
9HUIDVVXQJVVFKXWIBIBHK Q@HEHUQPLQGODUPLHRIFW GLH)H X
HLQJHI%KWX@E VHKUZHLWDXVOHJEDGHIIXVHDWHJIJRUGH U
YHUIDVVXQJVVFKXW]JUHQHYD GWRRNUDWLHIHLQ X®IGF RIG® U
VLFKHUKHLWVJHI!'KHQGH QIOMICP L HUK\D 8 WD D W HEW V F K U H GBDW
GHPRNUDWLHIFKOGRRB®RH X UHLFKHQEH X HD W HJRNIQH B B | X

1% KUH®D VAL FKHUKHLW QEHKHQ®/H S UHFKH®IGND O L VD XM BHPI
UHFKWVH[WOHGHKEXXVNODPPXQG GDPLWQWVSUHF KORYG!D O H
EH]LHKXQJV&W UDHWRDBMHBIOW H XOHV S R O L WA IV VGAUHHF KWV H[WUHP |
&KDUDNWMRMIDY HUGHENWES LHP .RQWHGWERURQD 3URWHMMHLH U
ZHUGHBU)RNXGHYHUIDVVXQJVVEFKHIMBQIULIUHIHRH®WDD W
$QGHWBHRE MR VEKGOVWH O OXKLHBHQV LV HP LWERIPXVGDUZLQLVP X'
RGHUDWLR QD ONMPXWIHFE H @ HW UD FKWXH®MN Q G HV D PDNNHAL V F K
XQHUZ!KQW EOHLEHQ

» HUQDRK 0 RUGDXTUXTHQ VXFKWZ LG VFKOH@I ¥0QGL) Z IHKIHULP 7HBUILWDP . DQDO 6RGDWQ
5HHYIMMQ LQGHP JDQ] RITHQ GH (K| QIXQJ GHV* HVXQGKHWP LOMMUY . DUO' DXWALEDFK JH RUGHUN
ZIWG 4 XHDD 7HROWDP 6FUHHOWKRWE P DCHX $ QURQLR 6\W\XQJ

BHW  YRQ



0 CEJ FGT- TKUGKWXQTFQD MO O GPFGP # WHACPF

'DVG HP RN U DMVQIGHD B IOH. HAYP= X J I8 HRID Q G H FEIHAW U | F KMAQ DFK V H Q
XQG ]XU WDWV!FKOLFKHQ *HIDKU 1%U GLH '"HPRNUDWLH JHZR!
7%U _IIQHP S5HFKWVH[WXWRQBRLHEHUHLWHQIHVHOOVFKDIWOLF
1'KUERGHOXI GHP GLH UHFKWVWHUU R YHMVKIUZ ERKKV W' L H
,GHRORJLHS URIXNVOLRIZW ®DiJHEONYRKGH W [WUHPFHFKWHQ
EHHLQIOOQWRWDQJHWBHREWY H[VBUHEFFROLNBQUDWDRYBER GH YV
GLIIXQGLHWBHE%UJHUOHNFKI® OVAKDDWQDKPHROULQVFKU!QNXQJ
YR@RYLGZXUGH®RUDVWUWEK]LBRWIGDG X UFPK&DWLOLKLFKW
YHUVFKZXQREHRHK G KV WHRU %EHUJAKBQEHWHQWBLFKWEBU

6]H Q$IV VIVK ULHD U U D \I QY N O.QH V ID@X Q & X F KW FKQ O ! V VHRID Q
GLBIRELOLVIVMHUXR@HEHW]MHEODK WD NQ % IMNQQQHOQHE]HQH
SNWLYLVW LQHZAHIXQJIJVXQWHUQH K RHKWU HB@EWHY VW % W KHOEG H Q
$QK!QJHU L g DGEE HHUL QGL J L WO IQUHD V W UBHNWVYHHIU & HIVONVHX Y R U

VLH KDEHQ VLFK SURIHVVLRQDOLVLHUW XQG VLQG GDPLW L

1IDFIGHWRFKZDVVHUNDWDYWURSIIHKHLQODQ XQDMPYGUKHLQ
"HVWIDOPERPPHU ZDUPXQPLWW HIXEIGHQNHQ$NMWH¥U LQQHQ
Y RPU WL H$ E OKHD X QIR @ W DXOAWGH P R N U DAKLUHG HDQX F K L HGUH X W OH B K

6 W DDXW GBHONX UYRGHP. RO O DXSM® OR/D Q G O X Q J V X@®D \KIHV W B D O W
OLOLWKO BWWH JBIQVY R O NK/IIPOWH U QX HYM DD W GNRKHXU LQQHQ
S5KHWRUZNB&DWBXEOLNXRIDQIJHEOIHFKXODQWHPDORFNGREZGV
HLQHEMYRUVWHKKYGRPHQE GHUQHUJILHY HUVRRIUKBU HXW H W
&RURQD 'HPRY GHQ VRUDOHQHGLHXQG GHUUHFKWVH[WUHPH
YHUVFKZ UXQJVLGHRIOVRQURERDW LR @V UEHNRMHLW LPPHU
ZLHGHAH]XDXIHLQBEQJHEOGBRKHQGH PDGLNWDMQRPPH®LH
JHIJHQZ!UWLJH 3DQGHPLH VHL QXU HLQH *HQHUDOSUREH H

P P HUZ LHGHUZ LG LQ GHQ MZ HAIHQ

7HBUWDP . DQ BQHQNRP P HQGHU

$XIWDQG JHSUREVWKQG NRQNUHW

3MQOXQIHQ YRUHQRP P HQ : LHHE D

KIHJLP . DQDO,P P HU) UL P IW/EHU
0 WYQHGHWR LOGHP GIH

(P RUGXQJ YRQ 3R@ LMMQ

GXURKIHVSLRKHQ Z LG

4 XH 7HBULDP  6FUHHOWKRWS P DGHX

$ QRQR 6W\XQJ

BHW  YRQ



'LHGLB]HQBIXGHQ XV VLV FKH{IH JH®L 8IN U D LLOHHD J L HAUDVEHH X W O L F K
JHPDFK@HOFEKHFKWRQWLOLWXFKHLWHUHQWIZK®NHIOMR QDO G
7JUXPSSHILFKWJIHS WYDRWWZE UXQJVLGHRORYQROK HX@M BDW F K
'ODGLPIXWLQGHBURWH VWM KREPD Q DHD¥H O ® O NG HD O WHE QW V
ZDKUKDIWRONVQDRBRQLWLKGHPMDVW.:EHUPHQVFKOKEKNMHLWHQ
]XJHVFKULHEH®HEQLI,EHUUDV FEBIVIBE H X V V L \BRKRS D J DRXGID
IUXFKWEBRBB@QRGHGOLQVFKO! FIHGIQIUDP *UXBWBIHHGI 7 2G L H
HLJHQWFIKRKO G Z KU H QFX VV O IBX®& FKHL Q6ISH]LDORSHWRWHRQ
DQJHEOLFKBQHUPRWHIKLQGHKMIHP SINULW L3N HQ )DIQYGH U
IHVWAHERI UTH X I COMMYHEWK UM QHG L K@ G R O LEVH.OIR ZHHQ G H Q
,QGHIRJLSLHVU]!'KOXBH G H XGD\S/D VAH VW O LB R KB K WHEH®L H
UXVVLVBKBVIXRE LHULHJIVYHUE GHUOHWQY/ LVEKREB LFRWK U
VHLR, QQHQHYRWOOKNM 3HIJLGH' 1HRQDXYGDGLNDOFKWHQ
,QIOXHQFHU VIDIQM KU HSR S X O D U L \OIRHUIWAMMHH HO Q@I JHQ SUHV VH
YHUI!QJW DOVR DXFK KLHU

'"LH(QHUJLHNWIHWEH W ' FK VOVHOLFKNKUOMRELOLVLHDXEFK %UHQ
YRQIQJVWYHRI ODFNRMMHMQ G HQH U JLHN R\QVEHP X WH K | WP
6WD QG D UG UHG H i WRILHFBHIE K WXHIQGS H P9 H U V F K Z JWPQ O L6HRXO O W H
HWWBV'!'FKQXFK QHRHIHRSSYRJDVNRPPHGURRKWOHMQVFKHQ
JUR{HW UW VW IOD F&RKWD G HIX\WL Q18 W X CAMT: 7+ $DFKHQX\GHP
0!U] GURKHQ +DXVKD®WH KI1O0DWLRIQLJIIBQBBVGIERKHQ
IDFK]DKOXRQBEVFKO!BHE@HUJKBWGEUSIUP XWV JUKQMWVFKHQ
6RO OWLH@ 3 URJQREHDD KUK HAGHIQV WH Q@R 6 SLMOHKHQ
ZHUGHP+HUEX@GLQWMUMHEHQVFKHXQDFKYROO]LHKERGHQ
GHPRQVWULH$IHQLW]MKR. GHOWDUWO KRHMQH L QW R jHU LV H
GLMLBXVVFKODWVX@MHQHUXQGKDOEHHKHP D GBUWHIVVHVSUHFKH
GHU $1' %XQGHVWDJVIUDNWLRQ &KULVWLDQ /%WK DXI GHQ 3>
'"HXWVFKODQG JHKW GHVWR EHVVHU 1%U GLH $I'
'X VRO OMW UHSQ P DF KWL FELADVFKWRO & HL jWWHW ZDXHLQHP
6KDUHSHMBDUWKI)DFHERRN =XVHKH W .RPPLVVLRQVSU!VLGHC
BUVXORGHIH\HQ HUHKXW GHQQIODWLRQVDXN Q® HlHHK U ®IQ
LK UK HIGH Q VW HDKID®EZ D WP D F K WWIQF&LBHF KW V U DQGZ! K D € BGH U
3DQGHPLHKXU SDUODPHQWDUBWERIREGHU ODiQDKPHQXQG
,PSIJHIQHU LODHUHMRIEHW UR W |EHID Q G W XIM¥% XQ@HVWDJIVZDKOHC
'"LH(QHUJLHNUQYMYBVWQ GHUQH$XVZLUNX@HLUYLVEH HWHGIR: U
HLQIVWUXRHYWBDXQIFKWOH\SHDHWS$W 8D U W BILQY L H \KID W
JHJHLBMVELHVR]LD)@WWHIH YRWOOHP LPPHUU,{HBHUGHQGHQ
UHFKWVH[WUHPHQ 7HLO GHU 3DUWHL LPPHU PHKU %HGHXW.

KWBV ZZZ W W DDFKHQGHFP VIRRW LH5: 7+ $NWHDBUHWHP MMAXQIHQ 0 DHJ aXKJINR
+ DXVKDOM LQ ' HXWFK@QG JHDWMQ
KWV ZZZ |DFHERRNFRP DAMUQDWYH XHUGH SRW
SIELG ZFTIWK)) Y. / % \&WU=+\B&. 7; P J3P JNXN% 6Q N3Z &[]5Q7 HZO0 ' 13; W8 )O
KWBV ZZZ EH®RZ HUQHZ V] RII 1Q GHUDIG JHKWZ HWUNUHI JHIHQ GLH HIHQH SDUM.

BHW  YRQ



'L H6 W U D W/HHH.UHV W HOEHMH H QLB XURXHQEED&HER]LD O VI@® W V
GHB%FN]XYRQ@HUZDOWmRRIUDVWUXRIVXOBPREHPO!QGOLFKHQ
5DXPH@'VWDYGABVMW: WAKWVH[WENAPHX U LRQQEIYG HDGWYH X
$OV.%PPHUHSU!VHQWILLHBWFIGLHWHFKWVH[WUIHPH HU X QHLH
6DFKVEK@GHLIJM HQDKWORWKHPH@HBQWL &RURQD BG R B\ NMHW
ZHUGNQQQHOQHIDUWMMKPDOLIBQ.DGHYQGHRQDZDUHQWUDO
1% GLOHRELOLVLNQAEBUQHWHEHPID i QDKPHQNUL WS D AKHQ L@JH
JUHLVWBDWHUKKH®LEHFKWVH[WURRHEPHOHINDBR POWD VW

$ERQOMQQQIKXKQHPRQVW UDWDR QHR@W D JV S URW PR MUH
BRQQW%UJHUZLGHOURWORUR QDG HQQHUJLHORFNGR&ZMFKVHQ
ZHKUHXQQV 'LH9HUDQVWBQWRXRGHXNGXW]HQGHW®H®MEDFKVHQ
ZHLWH MKIGHRQ WDW XWREHUGBEFKHWIR7HIQRFKRO@XQGHUWHQ
EHVXFKW

2KQHHLQBHPRNUDW ISWRKIN HVYWURWHVWEHZHIN QB K O DXQ G
HLQGHXWIRQ $QWLVHPLWLV®KYVFKZ UXQJVHU]'KOX®GEHQ
SHFKWVH[WUHPLYWRQEBRKWXWVFKHLQEHOEZHVWHQ %HZHJIX
QDFIKUQ] VLVFIRPELOBILOLHUXQGP 4XHUGHQNW®VWERUYDXI
YRUEHUKIQEHW & HL X VLFKWXQGLD U U D WIFKH @G D V VYHQ
ZHLWHWPKLQLF XY WOHMQVFKK@PRELOLV LBHROHDBIHENWHXU LQQHQ
ZHLWHUKLQ GLH HLQJLJHQ EOHLEHQ GLH ZDKUQHKPEDUH 3U
%HZHJIXQ@BLIHOVREPKV HQILW P B:Q GHB URWHWEG L$HQ J \XP
GLMLIJHQMVWHQ@IHOLPDNUY&DFKVHGERXWE%UGHDQBRLW
PHQVFKHQIHLQGOLFKHQ ,GHRORJLHQ YHUPHQJW

'DVGHRNUDWLHIHDQGOREWHFKH U | H VWOLS WR | HVIVQ RQI VLW G
SU!/VH@WGKDQGOXQJVEXHUEH® &RURQD 3DQEBPGWEHLHU
$XVIDQJIJVSXRUMNL QHIPPHQVBQRIHVVLRQDOLVLHHWX®MBY M EWXE
$QNQ¥%SIXQJIVIIKXQMEHILWHQRUPHWRELOLVLHUXQJV HRWGERYLDO
G\QDPLVFXIJHEDMHW GHD QQLHG6]HQHALUKLFKRPPHQGUWLVHQ
IXQXWABFKHXQP GLEDUOD P H QW HPLRWNAKDIW GHH V WD K/ IL. HKUDHIX
VFKZ'FKHQUHFKWVH[WUHPWRQUGLNRPPHQ@EMHUJLHSUHDRONULVF
GLHUR &K D QPHP 6 WX G H YH UK DV \6 WH\QHPHA H K % & MWL VW K F/Q F K
GLBHFKWVDXiHQ ©SNCWIFHKILQ8P IUDJBIHYHLQXQJVIRUVFKXQJVLQV
,QVDHPQDFKRROOHQ3UR]|HQWO®WHIUDIJWHBGKRGHBLWUR HU
‘DKUVFKHLQOLF®NHRRQVWUDWIRDHBLHKRKHPQHUJLHSUHLVH
WHLOQHKPHQQ)RUHGRGFDXW& HOHJUDPJUBHMRIHQDQQWHDQ
QHXHGHFKWHBEQUG/FKROHSODQMWHPDQ GLHVHMPRQVWULHUHQG F
YHUPLWMWM®®@DVELH$OWSD UWKDIGHQ@ LW HQUE LHULVPALW KUHU
YHUIHK Q@HIQIL H S RFGILVDIONW Z RUMLOX® KO X B 1' XQGSDWULRWLVFK
,U'I'WH HLQH 5HWWXQJ ELHWHQ N _ QQWHQ

KWBV Z Z Z EHUDQHU] HVMQJ GH QHZ VHOHUILH SURWAMM | DVAMIGHU ] Z H\WM GHXWRKH Z LaDX|
GLH VWDWH GHP RQWADWRQ QDQR\ | DHVHU EDXHUQ @

BHW  YRQ



'LH SRSXOLVWG&EWEONW HILHYRQLKQH@OV5HILPHEH]HLFKQHWH
SDUODPHQWDHRRRKBWQHIDPX VWHO @H®QAE H Q X WJMU G HRP
$QWLVHPLWDWPXYWPRYLDHQ GHWRHPHORGQJOHLFKZHUWLINHLW V (
XQGLVMLPLQLHUQ@GHIHVHOOVRKNIMMELO XQEHHYHYHUEUHLWHQ
$XIUX]M :LGHUVWRQGLIRNZHKZHUG I FKQEXNXQUGFHZDOWWDWHC
P%QGHQ ELV KLQ ]X ZHLWHUHQ WHUURULVWLVFKHQ $WWHQ
VWDDW QZLAKH. YLOJHVHO OV FooD QDXKIPAHKDX U (LQG!PPXQXQG
5%FNJHZLQ GXAYRFKUUHLFK EZIHULKEEIL H VHMO LHXMQ JHU I UX @ & L J
QDFKKDOWQHOHJWHLQ 'HU $NWLRQVS®HDFRXKWVH[WUHPEMBXV
%XQGHVUHJILNWOQHZDUHLIXWISQIDQPXV\DEHDQJIHVLBKWYV
NRPPHQGHBUDXVIRUGHUXQIHHRR N U D WIQHG*H V H O O V FEKUDM MW H U
DXIJHVWHOOW ZHUGHQ

,Q HOHP  DNWHIDQ 9HWDI GHV UHRKWH WHP HQ 0 DIDJ LQV 6HHWRQ YRP  $XIXW  IRUGHUW
* V. XEWAKHN UHFKWH WHP HU9 HUBUHU LQ $ QEHADFKWGHU* DVMNUMH XQG , QI MARQVHQVE LINOXQJ LQ

" HXWRK@QG HOHQ $ XIWBQG JHIHQ GIH5 HILHUXQI GIHVHUVHL XQXP J! QIAFK  =XWWP P XQJ HU! KUV
HUXQWUDQGHHP YRP $1' ) LDNMRQWRUIMWHOGHQ LQ 7KYALQIHQ 9\UQ + . ANH GHU GHQ %HWDJ DXI

VHOHQ 6RFLDOD HGLD 3MWRLP HQ YHLEUHWW 4 XHTB 7Z LWWAJ 6FUHHQVKRWS P DGHX $ QURQLR 6\ \WWQU

BHW  YRQ



(QFGTWPIGP KO DGTDNKENM

&GI5\VOCVO WWUMW' J CPFQYP

# P\KHEQO QVITCVEP O TGP\ (&P
WPF FGO QVTCWHLE] GP 2 TQWAWVGIO $I NEJ &P

PXAMRIQP K RONKKE] GS KIFVPI WPF ( QTUE] WP

5VICHOGP MQPUSWEPVXGTHN &P
WPF &G0 QUTCWGHEPFNE] MA/DGPGPPGEP

[ GQTSVICQA IGK FGT - THIG

6HW  YRQ



(QFGTWPIGP KO &GVCKN

&G S\CCVOWIUMW J CPFQYP

'LH:DUQXQJBRVYLQLVW KGOV WLWXWERQRQNVD XV WOWESHQ
VR]LD OB HQWRIIQHUJUHMHHLFKBQFKWGLHSWEHLWQ VR]LDO
YHUWU!JOXGRWHDD QVSDUHXWHABWRPPHQGHREOHRKEAQWUDO
$EHUDV,QQHQPLQLV®HWRGOR QL VW HHILXBHK UKD ' FRN U DVOL H
3URWHVWHIFGWYUHRB®GGHPRNUDWLH I HLRELAUAKH UXONHQQ H Q
EHQHQQO®NWANUGHG QO XVULWLOGEHEDFKOHHQVFKHQIHLQGOLFK
'"HPRNUDWLHIHLGQEIHFKNFEKE, UXQJVHU]ZHWGCHIBGIBHQVFKHQ
LQ*HIDKBEULQJHQHUIRPXVVHVHLOQMRQ]JHQWUXEGMWRRUGLQLHUW
=XVDPPHQDWPEMEMWQ!QGHQIHEH®OHZDOMP G EHUJUIGYHJ | FDQ FK W
O!QJHU HQWSROLWLVLHUW ZHUGHQ

# PWWEQO QVITCVEP QAU TGP\ GP WPF FGO QVITOWHLE] GP 2 TQWAWVGIO $1 NEJ &P

)% UYLHOHQVFKHQ'HXWVFKOBERBKQMORFKFKZHUHWWVFKDIWOLF
6FKDGYQKRK$HHODVWRE3IHRWXY®HPRQVWUD W ER/YHQJIOLFK

V H LIDEWE H U IFIKIBMRI J M QQNGH XQ X Q BLWH F KW V H [ WDUXEPLHRY U [} XH
JHKHQQVWLWXWLROMDHUNVEKD3WH®WHKQG]LYLOJHVHOOVEKDI!
*UXSSHYLQ®DXIJHUXIBGPRNUDWLEBRMMHXWHUP JOLF KHE

/. VXQJVZHIJH RKQH PHQVFKHQIHLQGOLFKH ,QKDOWH DXI]X]HL.

PXCMKP K RQWKE] GSK¥FWPI WPF ( QTUE] WP
BROOWHE LALUWVFKDIWBYAKNFKOH CKWHIM B L Q¥HU] X Q JH H U
SROLWL%ERIBYRZILGHUIRUVFKXQHVHOOV F K D XWXILFKNHKGE HHLQ
&RURQD 3D QIEHEHBDKUSROLW PAMFKGK Q@D ] X G HIUDIHDXI]XNO!UHQ
9RUXUWHRBKEDXHRQG HLQ]XJUHLIHQYRUOHQFMKHQ LQ GLH
S5DGLNDOLVLHUX@®IVIBOOHKZ UXQJVLGHKRGRIMFAIQWY DOWHUQD
'LUNOLFKNHLWHODXQ@ G/FKOLPPVW B QDY FK X0 ®HIHVEF KHQ
JHZDOWW!WLJ VFKDGHQ

BHW  YRQ



S VICHOEP MPUSWEPVXGTHN &P
WPF &GO QVTCWIHOPFNE) MR/ DEPEPPEP

% HIIDKOORNPRQVWUDWRPRIMGMAIQQGXURURQDYLUXV 3\DRGEHW HH
GLHDQWLGHPRNWFEHHQHLKUH+HW]HHWZDIHJHQ3ROLWLNHU LQQ
'LVVHQVFKDIWORHGHBXQI® O L VWHILQ/Q H KHEG KHD ®E LW UD j H
WUDJBRDLPHQRGHK , UGH® { BEBUP D Q QW MWJI HHI HIHOW HBIG HW | H
XQ®HURUGERXISQIJHVWUBEHV UDQA®WRQVWULHIRGIGHYW LQQH
3DUD GDKDHK UBRONVYHUKHIWWRRIXGHQ -%GIRGEEBYHUNDX |
YRQHI'OVFKREHSO!VVIK®@ $OOWOQVNDXVHQYRIBKDWJIUXSOBQOKDW
GLPQWIPGRNUDWKQEKIHUVFKZ, UXQJVLG HRORH U PFRKWM XIQ\G. P
IDWDOERXEEAVW! GNHMPIRONVZLOPOMBUW U HBWHO IWDWREZRK O
DQDOPMIIVXF&LILWPENVIMRQVHT XIQGVWKQMBOIROJWHDKQGHW
ZHUGHQ

[ GIT5VICGA KGKP FGT - THIG

'LH & RRIQD 3DQGHFLWHHLIVEDVWVJIJUR{HQDFKKROE HIGDGH U
.RPPXQLNDWRBAOLXQ®ROLWLMFKHMBEKHLGXEIMHPLPHQVLRQHQ
GHNRPPMQGHQHUJLHMNUQQMEGL@®RURQD 3D QG RBAK D WWHHO OHQ
.ODUXQGWUDQVSDURRPXQLNDWLRHSROLW LANFVRWH L G X Q BH.®!
6WUDW I DLIKWIHMQ G DU % EHW LEXVIHKD QEHCGWO XBXJIJHQK , KH
XQGD XK EHQHJIJDWEMH!QGHUX GIHQLFKWHUPHL GEDQG KLOIW
' QIRUPDW LJKQWHHU VW HKHBI LQ]XRUGRAIGE DPLWVLQIRUPDWLRQ
ZLGHUOHJHQ XQG LKQHQ GLH :LUNXQJVPDFKW ]X QHKPHQ

+ORTGU

$PDGHX $QWRQLR 6WLIWXQJ /IRUHQ] %OXPHQWKD
1IRYDOLVVWU

%HUOLQ /JRUHQ] %OXPHQWKDOHU#DPDGHX DQWR
7HOHIRQ

272Z DPDGHX DQWRQLR VWLIWXQJ GH

$XWRU
6WHIDQ /DXHU

SHGDNWLRQ
6LPRQH 5DIDHO 5REHUW /%GHFNH /RUHQ] %OXPHQWKDOHU

k $PDGHX $QWRQLR 6WLIWXQJ

BHW  YRQ



